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737T. 3TT. 816 ( 31).—SETlPM :— 

(IT?) aiTTPlt— 

(■sit) ‘* 33«f #TT— TH7P7PI 13^ 3I«f t “^pT#T 3TJ!W (Ww?) 

PiMd, 1957 % PlMM 8C*ft) 71*11 8(417 ) % STJTTR mHmaI MM TT^PT, Pd 7)4 I^siln 4**il4 -diP-H ff, 4)4—3ifl4i]Pi'p 
Riti Pimm, NKaIm 3?Wlf4T> Immom «Nt, 'MhcIIm -41 qd 4)Ml Pi*im, 'Hko14 mimk u i 41mi Pi*id, djo d. 33(97 qf^Mi 

MTOiPl sMPpp TRO) -q^ jffl, dE-MpPif *IT f^PTPf < 6 HPV-)i 7T«IT *iKcffa P*Z 

7T^t*njRT ^1 «hl^ TTPFTCT “Nr3ft d4 u i SPNi T^Tsif, wld^Potfl %sFPT ft?(PTTpIT iH^K 4,41 T rfdfaf E P)T dip] 
% PTlftr) 3pq ^vRpTtj] IcR ^5 PPFR ‘‘llfinffil 3Pjs]q ( fafd<m ) PEER 1957 % PETE 8(4) Tft 
3TT3PTORT T R t$Z ftrPlftTT «hp{) ^ I 

(xnr) tph; pqftd ^ (fmr tr) eft ^ "4 ^npft aifaPm, 1956 vrcn 2/322 % wuTFif % sffttpr % 3rfPt PrPfa 
Pimm, mi 4, dicta Pi mi NtAm 4m 4H, 1441 MictaPiM* W4 mPIIm Eft PKFW, Mi'-nPidl ET EkcHm 4m> Ft, 
TRjfPr^TtT $m> El Hdl m4^ Pi Mild m>*m41 ^iiP-ici %, P4m4 Pmo, 4-s PPfiK ypl'jfft 31 (NPimE) Pimm, 1957 % 

PlMM 8(4) Eft 3uq:?HMi0l 97 ftft Eft f4'+ilRw| Mi<41 % I 

(4t) ttp4' 3feet airapppfli ppt, "■ypFjfa sfjsPi (PtPpft) arfaPm” % epje 7k4f 4 3rf&iPra4t'% 
wpoh ^^—" 11^1 ^ 3t54«t (t¥wo srfqppiq, 1956, “Trfp’jRr sppRr (Rtpm) Reto, 1957 , htoIRi 

■yfiEjlTT 17 ^ f'lPlMM srftlpEW, 1992 'TTOffa 17 !] ^ T5?i 'OT ^ETTPT ftPidM, 1992 

(^g) 3Trcra t— 'iroiRt iifinjfp 17^ f¥44R ^ 
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(3tk) mg) 99759 % ar^qr qf fo i fc t 9 fe q i o qi %. rt * 95) 7M*^^iq?99>flT 37*9*1195)9159917% %i377T*i 37% 

9l%^%, 95T9)59 97^'%9%3i%%%%t— u %%i]f9 37^9(W%9*T) sifttwr, 19S6 “ *7i7%9 9f)njftrR9 
faf%4*7 %% arftrfw?, 1992 ” 9T 59% 3Rnfir R% f%%) TTifafcqi f%9% % 37797% aref f%K6% %f 1 

(R7T) ‘'f^Trfhr '^tf«TT3Tlf'' TTTT 37T7RI #— 

(R) 3%H)fT|(6 f%9 f%l*7 37f%%9*7, 1948 (1948 % 18) % SRPfa 79lf%9 “ 9T7%9 3MPl91 1%9 W ; 

(%t) sfllDfw. %T91J*1 %91 37f%f99*T, 1964 (1964% 18) % 3RFfa 73Trf99 ‘ ‘ 917%9 3fr%lPf91 fa 9113) %4l” ; 

(7%) '7T7%9 %)99 %*7T f%l*T 3TfVfWT, 1956 (1956 % 31) % 3T91*f9 79lf99 ‘‘ 917%9 %fa9 %*7T f%T*7 " I 

(oft) 37iw7*o %*tt f%i*7 ( 71 ^ 99 %%) 37f%%q*7, 1972 (1972 % 57 ) % apcpfa T9if%9 1 ‘ v ht%9 7991791 *%*ti%pi*t 1 ' ,- 

( 7 ) Rf%9 ^79 3%91 %^9T 3Tf%f%9*7, 1963 (1963 % 52 ) % 3RT%T 79lf%9 * 1 Rfe 3%5 %%9T" j 

(R%) 91*9% 37f%f9977, 1956 (1956 % 1 ) % 3T*9%9 T9lf*T9 ‘* 917%9 3%%)fR9) TIFT 13% f%%91 f%7*? ’’ ; 

(%t) 3977 99% 91*%%% 3fR f%T% %t 9%^ WF 91*9% 99T *71T%9 7%Z 91 t%% 7F%9f19 %91%t %%) 7)57991 

9>*9%, fa7)%) 797991 *r%s %f%9 7 ) 97 , i 

2. 997 %%) 91*9% f%909, R97)#9 9% 993487 % t%T* 919 f; ^STlxnjfrT 3T^tT (ffaf%99) 1%99, 1957 %t 71% % 

3737)17 f%9 7)93% 99 91*9% % 9%9Rui T^an t 999% 777501 500 11 7797% %t WIT TO-TO '97 7)79117 % *jfa 
91777907 %f%%7797 99999 %t 777715 % ^Sl4l 9T 7)91% ^ I %l79ft2 3757% 97 Pl^lRlPafl 3^-ttid 2 (R) 
79*1,5% I 

(R 1) %r^ 91*9%, %91*9% 37f%%9*), 1956 % 7)9919 % rTFcT f%%7 t 7791 % 9TT%9 %%%% R9 f%%99 %% 5J7I f%%R 

f%%9 *JT95*% 7791 39979999%)' 99 37391779 91% 99 999 %% fc 95, 9TT%9 %%Rf7T R9 f%%99 %£ 37f%%99, 
1992 (1992 % 15) % %97T9 12 % 719 3)9019 (1) % 379t%7 3)579 % 79 % %%R17T %% % f%R 9T9 11 97% f%— 

(R) 999% % 37f%99T7 91*9% % %97 %9S71 991 999% 9?) 919 % 997 40 9f%?RT ^999 *j% FT%9T7T t 9T 97T 

f9999 91*9% % 917T t, f%%% 5% %% % %%7I91 99191 11 

^91) 9%%% 31R99 (f%999) f%49, 1957 % f=T99 8 % 9199 (1) (999199) (R91) 9lt t%S9< 9T9T99 (3) (999199 

(991)91) 75)199) % 3971*% 91*T% % f%?VI9iT 91) 7%91 R97T%9 99 71979 9%) % f%7 3T%*9 9% 3F7I9T 9911, 991 
91*9% % P%7I=F %7l) 91*9% % %%7191 *%9T % 9 % %) 7%% R97T%4 9f) 71979 7R 9%) % 7T9T f%% 997%% ^ 
■<%%191% (%996r57) %f%1917 f%F % 91 f9999 f%9 % I 99T 

(7f) 91*9% % 919 % 919 %9 f9%?191 ^% %'f%t f%9f%f73cT 99 919 % 919 %9 i% 91T 37J99 %— 

( 1 i 9f9»]f9%'99? 99 FT (9I7)9K) 

( 2. %%%f%9) 99991 % 99 *f 

( 3 ) %%7I 97197)9191 % 79 % 

(2) 7)39 i%99, 91*9% 3%%999, 1956 % 7)9719 12/322 % 91991% % 3T9T%T f9f%T 91*9%, 799%991 f%%9 

7%91/FT 71797% t%1*%, 9% 71^199 TlftfFli, 917?f)9 7%a %91/7F%R19 %%19% 7TF99191*9f99T 997%% %t 7797991 % 
f%* 919 9%'%%, 99 991)% % 9197 991^ *% 91*9f9%/7T7*119, 9f9Rf9 37R99 (1%f999) %%999, 1956 991 F9% 
379T%T 99TR 9** f999l % 99T%T f%* 99 59991% 9% 3TT97991?n'3% %) 'J7T 97% 9>7% I 1*91 91*9% 77979 99 7%91 
9977%% % 9% 71979 % 79 % 99719% 991 TT% 9R %9 % f%* 3997991 %%9T, 71% 3%% % 7719 % 999 %%9T R9 
39934918137) 9 7979-77*79 97 %% 97% 9f*9%% 99 3^91714 9179T % %91191*9% 77R79 9% T9 77% 9% 90%% 977J9 
917% %%—9%9 7%9T f999 R9 99T%49 9190791% 7197% % 7)939 9% 90% f%71% f%9*%, 99f99*% 791*1 f%%9*% 
99T 3%t%%99 99T FT 91*9%/f%%9 77797 91 F79% 77)9*791909% 9% %919T 97)9% 7TFI99191*9% %907)9E 917% 99T 
7%91 9994% % 7%91 9791%) 9179 % f%1* 77lf4 f> d f%91 99T 'I", 997 f9%3191 9 u -sH % *i+f H 1 9% R91 90% )%7r*) 
f9%319rf/9Tf9?19 777999?)/%% 9079%9 7197% % 9f9f9f*7% 9?1 R977%9 %) 9791 % 90% 917%, 37f%99*7 917% % f%R 
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FffcrRF ftR rr "ft, rrt rr ft^i^T/Rift^d w rrof/wfiiftfWf % R^n TRn^Rt Rft RFft, f^rft ^rft 

^'F^/f*TRR/Fief^rH faiftR TfFTTR RT ahlFifti FRFT Ft FRFRTT R^f Rt RlR (1) ^FR f^R#TRT FT Ft^ 

RFff^fFTt ( 2 ) ^ft fT^ rfJ fFRTi, fa FFt w fjfrftt t m ,fftrtrrf (3) FfaftfaFftFFRt 

% faR RT^RlfaF FRTRF, TJ^hTT RT FTF^t FFTRF (d^Fl fFRT RRT11 
( 3 ) RFFft fafa F^il FfaPiRn 1956 % 3T-fl4d Rffalfafl fF^l RRT t?, "QRF^F Ft FRTR % FR FTR % falM, 

RTRiRfc- 1 

(T?) %ft RT^Fft FT fFfa F*RRt FfaftRR 1956 % 322 % RTRRTRt FT RT<RR FTcT ^ f^RT RRT*1 

(^Eft) ^Ft RRRRt % 3Tf^nR ftim, RRRRt % T?tRT f, RRT HTf RF?IR % FRTR *ft $, RRT 

(Ft) ifaft F'F'fl % pltv?TF R^t Rt TRTf % FRFT *ftf, FF-ft ^ FTftf*TR ^RRfa 11 

(^t) ^pft ^F=cpft 4 * ^rroft^r ^ttt Fn=ra ffff ^ -pT^rflXcT ^fr t^ft^r an^yq'^Frdi^f xn^ ff 

HH^sT FT <M^Rldi FT^ FT RRR ^Rt % I 

FFt ff 3 ^ RFFft, Ft i^Kfa’ai % 3T-Rpfa4f % F^R^R 2R Ft FR? % 3T5FR R% % farj RTF t, QRF^T 
R>t F^RRl FT FTV ^ faFFIRRTRT"^TTQTTT RRT'* RTTRtR Rf^fa RF ftPlMH Rt£” FftfRRF, 1992 %1^TR 12 
% FTR RTFftR ■RRT'jfTI RR Rti ("RTF RtFT RR FR RtFT) fRRF 1992, RRT FFTFRR RRT FFT % 

fap^nf Ft FTR RR?T 1[TT 3TJRTCH Ft fafRR3.FR "£f RR^ % RTR ^RRt Rfh'jRTRf ^ RRCtFK 

RR^ R?t "^t ^11^0 I 

(4) Rr^RT^FHR^f^TF^R3RRRR^ft 3TfafRR 1956 12/322 %RTRRpff % 3FJFTC% f R^7T?[^ 

% Fh ?>. 5,00,000 (F^R RTd FRR ^qoi) RR ^icil'l R^ft, ^ 1,00,000 (R^v rrfRa %RR) FTFIcfT 

% 3R^R % FT®1 RRT F. 4,00,000 (FIRRK RTR3T R?t ^JRRT % 30 % 3F« ^iciM t^TR^ ir 1 ^ I 

"^FlPF, ^RT RRTT ^TT ^iT t, FRFT % FR ^f R^?I RT^ RTRt RR 3 #, ‘ 4 RTFftR RfR'jtR RR P^pTRH Rt^ M ^ RTRR^ 
■gfRWiFRT^% f^R ^RTRnfT^%RT^, fMRR ^faRT^rf %f^TRRftRR'gRTtR^tftdTlftT 

RR ^inR R^Rft I iRi, FT^fRpPF f^rftR FFTT, RRF^F % RFfR ^FdPfRRf % 3RJr^R 1 (RRT) % R^rT R 
RTO^fF Rit FRFTRT Rt R^ RFfR “PlRRt % 2 R % "tfRRT ^f, RRF^fF Rit RRFTdT RT^ RFft RRR^ft % ^°hl4<ri 

■JTRft R^tF % FTTRT R^T R^F RH ^RRH-R^ft RRT RTFftR RfR^T RR WRRR Rt^ F 3TTORRT 3F[RtRR RTRT RR% % 
RTR hRmR^rR FTRR'JR ^f^RT3f( % ’RTRTTF ^ f^TR RTRfftd <iHfl RR ^idM f^Fl "RTRRTI 

5. RnR=ftFWTRF 1956 ^ FRFR 12/322 % ^TRnfd Rfel RRR^ft RT R3F^T% F^1%Rf%F^R1 (RF)%FRR? 

^ FrfFpRF ftri FWT RR FRFTRI % ftTR 3R^RR RRF^R RftR^RRT FRR-FRR R( iR^lRci Rr 4 R f^rRI ^iRT FTRFW 
% RRT RF RT, f^ftR FFTTFf/pRlHl/^f^l Rft FFTRRi' RRRlRRf % RTR^f F RF RF Rt fH^FR?f % R^T^F TR RltRR 
I^TR^f^R^R^R pT^l8b'^HI RlftR ! "RTR^ t^Rf^FFTt RR7 rFr/^IRTTMR t %1T vft 

RTRFTt, RF FT^RR % FTR IFtT FFTI % PRUitf R g sH RTF RTRr F'dVrF R^ Wft FRH? ^nRjft, RRI 

RR RTF FrRRfdf^PT % FR ^f RRlf^RT ifRft, RfR RF^ft/FI^Rfd^ ftrftR FFTT RR ^ RT RRH/^felftj«h 

fRR^, FT^RR RR^ RPF % 3TfVR>RF 30 f^R R?t 3^RftT RR? RFpft %FR ?TRT FRT RRl'jftlRf RTT RnTffRK RFHT 
RlRFI % I FFf R?lt RFpft/f^rftR FFTT FRFTRT RTWrit % 1^*3 FFH* FTRFTRRTFt Rit RF Rift RFrft Ft RRT, 
FT^RRT Rft ^RRT^ R>T RTi%R 3TRFT RRTR RF%, RRF^FR R^RRR Rft RfTRR^ RRF^R Rft FRFTRT % RRF aR^RR RR 
aTFfl RTR RR FR^ft 11 

6. Rf% RftR^Rf^R FRFlft t Ft, Wft FfRfRRF, 1956 % FWT 322 % RTRRTRf %T SRftfR RfRR RR RftRlfRF RrMt 
Rnf RRF#R R?t FRFTFT WR RR% R^t R^Rfd ^ FRnft 11 RFS t^F— 

(R) R# chF^l FfRfRRR 1956 %^RFR 322 %RTRRT^RR FJFFRRnR^fVTf%R^f¥^R^ R^ tRRTRH^ 
RRRfFR RR RRT RRRf^TR F^f^tR FRT R^t ^frniarf "fif fFTR % I 

RF^ RF ^ RF iftR R4 RRT in RftRR^RTF FRR-FFR RT fRFffttf FRfR RRT %Ft FRFT % FT^RK, RT Rlf^T^R 
RTRlfRfF PciPTR. RT"tfMr^RT RT (R9feF) % FR ^ RFt ftrRT F— 
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(ft) ftft TTPqft % 3 TPTOkR SPftfftT %TTTft TFT % TTTFF ft T*TT fftgTJ f%R ^TTft TTft % RTTF 

fftVFF MKT^Tf I 

TT TFT ft TFT ftT IFFTT hRT^TJRT TPFT-RFTT FT fftftftT 3Tftft ITT TT fftvft TTTTR % *Hl^k, 3FT TT^TF 
% JnRlRlRj % W ft TFft TRft cFFT PTTrftT ft 3TFft TFT FT iftf, fftft 3TF TTTTT % TFT FT ftftTTft TRft 

%t wm ft i 

(ft) ftft T^'fl % Ri^iqi, Ti*Fftt ftftftqF 1956 % FflFiRlfl ftftftft Tlf%T ftFI 

§]<rs< ftf, TT^TT f%ft 'ft TTFTTTRTt %t ^[TFTT *jft TF TFT ft TTF 51 % ft K1I TT§ft ft T P 4T ft Ri^#*i, MTPh ftft 
FFFft ft 3TftfftT %TTTR TT9T) ft I 

(ft) ftftTFFftftTT^ftt% ftrr qrrrTjft tf (ftft) FwftrFfft^ft^ wfRt fftn^piTT 

TTR i 

(*) l^ft 'SzrfrTT TTTCcpft % Pi^VPb ^7 ^ff^Tg^K 'EFT^ ’cjft 3T5RfrT^TTlff f^gfr^ ^FvPTftft 

STftPnH 1956 % FFTFTTt % 3TJHR Tift ft FT ft Rtft ft TFTFT ft TFFTt TF ftFT ft^£T ftft ftftT Tift ft FT "ft 

TKd ft f%ft ft Hi^oiMia T3frr ff q^id ftirswF ftqR ft FTfti^FT Ffftfftftr ft i 

( y^") FTO%F % TTFEF/TTFTFt %t, ft TFFTt % Ri^*i<* 7 ft, 3TFTT TJF TFTT "TTTTF ft{FT % FFTtFTT ft cFFHT Tift 0,; 
3TFFT RdRlftft % 3T ft ftq ft ft ftT ft) ST^ F R F ft F ^ ft 3TfftFT ft, f% f% Fff 4 4 TFTT FFlft TtfeTT ftt ft, 
TFT TT% TTFTft T Hfftcl ft TFT Tfft ftftfftTT fft^TFT % ft ft fft£ "ft TTTT ft, FF FFTF ftm Tft ^yfftdTFPTTFf 
ft TFT ft lit "^ft ’Q/TO^FT Tit TTFTTTT ft fft^lfftT TTT Iftn ’TTQTT TTT TTTTm % TTft fftft T^lftr Rfftt 3Tftl^iTT 3TTft 
ft TFRT ft fftR Tjftft | ftftt TFTft % TTTFT Fi^i«h ^\> T^T ftt yfft'jTnft % 3FTTTT 3FT fftjftt TFCtTR ft 
^r ft tt ft % T^r ft Tftf wm i Tift ^tttf fft ^wt ‘ ‘Fftpjfft arjF^r (fftPm) fwr, 1957 

fti fftFT 8(3)% FWTTTf TF TeftTT TTTFT ft ft HTO%F Tftr^ftt 3lftfTFT fttFT f% TIT Rokh%j| ^niPfqft % 
3TRlftT ^FT%t 44 TFT^Tm3ftftf^ n ^%tT^ft^TFfft^ft^Mftf%IT^Tft PiTftfTF3T^TTPTT 
Tift f%TT ft ft Tft FTTT%T %t TTT^FTF ft fftTFfftcT TR f%TT TTRTT TTT TKTT % Tft yi^ TRI% Trft 3TfftTFT 
TTOT ft t^TR TFftt I 

(^ft) fftftt TTfft^FT TTFTTTT/ftftftft % RT^FT ft TFft TRlt fR TTTFF %t %TTTR WillftT ftfft I 

(t^O fftftt TFrft % %t 1%ft % 3rftrTFT M Tft ft, i^rft 3 ft fftftt TRrft % frftsrrr, fftftt 

TRTft % TTlft^R TT, f%ftt T^nPTcT ^Tftt TFf % Q^ilV'TK TTf^TTi % T?T ft TFft TFft %t ^TJhRt Tift fttft, 1%ft 
TITPTFT TF 3fttTTFT WT ft I ftt TRTTt F[TR%F %t TTTT 3 ! ft T^TT 1%ft TFltTR Tnft %t SFprfa ft ftftt f%ftt TRFTt 
%fFft7FF%t3T3^T2(^) (8) (ftt) ft QfbW Sift M\l % 3THFF?nTTift 3RTfftftt TFft %t TRT %t ^TRT 
Tftf ft I 

(3TT^) TTT TFTft %t fftft TFTTTR Tilft %t -BT^hRi ft, TRT ftftt «iq^4f TRTT TTfftF f% TTT %RT ’TJTTTR ’^TO%T 

51 TT ki , fl 'JiiR TIT "3% ftr dft ftTT 3ftr TfiFjftPTf TF TFft^TT Tiftt Tift f%ftt ’3TftTTFft, Tft%ft TT f%ftt 
Tftrftte TT^FTt % TTFTVfar %t ' 5 fi T3 TTt ft ft%?FF Pi^JTcf Tift TRTT ^TfftR I 

(ft) fi^ ■qTTar^fl- % ^fhqr ftr ^ rt^FT ‘rt^tpt ^ 13 ^ 

% 3TJHR STT^qqi sRT 3^JFTPTT Tift TT5TT 3TITTF^T ft I ftft T4WHT ftt ft, fftT% TIRT TFTftt 
TT RTRftft % tftft^T FT 3Fft ftTT ftte^ft ft ftftt %t^ ^pTT TFT TFfft ft, fftft T^ftft TTfcTT ft I 

(%) ftftt f%ftt ^TTt % RFlft ft Tftl uftw^fFftTK TFft %t % TT^, 1%ftl TFPT TFTftftz 7TTTT TF %t^ 

3TftPTFft, 3T%F ft Tfft TT W^l % 3TTft<F ft ^FT^T TR EFWjft TRfft TT TcRT TTTft TRTTT ft, % 3T5^ft% 
%T7FFTFTf% 3T^TTR Fft^%t 3% ft ft fen ^TTft ?R%, ^^Til %t TTWTTT TFTTRT FT ft ^Tl^ft I Tlft^ 3TTr1%FTf 
% ^liq^lft TF fM^q< ft TT^R Tvft ^lRPl^VPti %t fT^^FfftlT TR %ft, IFTT T3[^RT%T gKi TTT^T 
% TT?t T^}{ Tft '3TfftTiift Tft q I ME ft ft ft TTT TFTft ^TF qin ft TRp^ ft, f% ^TTTTT %t TTT^m ^F TTTM ftft 
% fftF FTTT"%t ft "Fft^T TTfft % fftR 3T^TF TRft TFFT, TRTTt TTT% tftR TTT Tftt ft TTTT qi^rft ft TFFJ^T RR 
f%ftt TFTT FT TTKT TTlft TR% "jft TF7T ft (TT) T%T % TT^/^TMT TF PFT ftft %t Tft^fft % TK fftftTRi'/ 
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q^pft P ^rfcT^ ^rqT H3RT W: f^TT t (’m) FT 7 -fcK IJ lf % 3R«tn TOT % tjti[ ^ff T*3T?ft % (^TT) ^cpft ^ 

^T^SRlPi^X IRpmf, % Ppptf'm ’SlftnjfiT (ftPnm) aafaPratf, 1956, cT«TT 3T^r 

mit* TfH PimhI, TT®IT ^vR^ft 3TfaPiq*1, 1956 T?T 5^^ 3i<i j lci ’ 5 RI^^ Pi M Hi % RT^TRt ^T ^rt^pT ft^TT % ^TT 
yiq^ii) Hi'S! % i 

(TJ^T) fi^l^ % PlHlP-ltl iftft ^t, ^irrite ^t, ^ f^P 7 T^f 3lPTOR ^TTO pt fpTP, 

^TTtr^ | 

7, ’qfrq^ ^Pmci ^H^icfl % cff ^i j - l m! ^fftiPi’MH, 1956 % 12 % ^iq^fFTt % 3i jHl<rR ^ 4 ifcici ^^TT 

% firfq TT^9T offt ^^nld ^ ^^cfl % I «wi3 — 

(^0 ^T1£T> ^TRrf^m TT^ffe W* ^ ^TT ft«RT 1 I 

% TT^f % 7*TT 3 T TT^ % fpfq 'BTT^^ pTtrfftfl' T TH^ u ^f 3^T, ^iP^ai, 3PJ*T*T 

cT«TT fatflq cKMfll ^nWT^TT3T( ^ ^TTT ^PJ\ TT®TT PW jJKT TR^T-’OT^T ^ t^T^rift^T qftff ^ 

3i^HIC11 ^TT/TT flPlI I 

Oft) ^F*pft, wtaqRnjftr ttct RtPfw ^ftrPm, 1992 (1992 is) %^wt 12 %^-frwr (1) % 
3T^fcT % %n , qrcftfa iifiT^RT i?f ftfwr sm PrcfftH tt®tt farfrq % 

^Hicn-I ^FT '^R T T ^ $ I 

(tft) -^ropfl* 3rffeTOR■pr^l'dF, ^T '^t^RTFt^ST # ■a , «IT *FT ^T ^T 40% HFT ^TT 7ft 

’ T jjf ^^HRi % PHK qRqffin d^T ^Vii I 

% "^rm ’cof^r ^f ^ 2000/- (<?m^ ^ ^^tiO tt$tt ■*¥ 10^000/- (^r^ 

^ttt) tt«tt i^«r hR^^ptt 'qr wr^ ^ TTftr ^rft 1 

(^t) % Pi^l«ti, 'SrfrT'jRT (RiPi^ih) Pi^HH, 1957 % Pl^H 8 %, ^cTT5T (^) ’0p5^T J ^ff^T (3) ^TT 

^T-^TP5T (T?3F) 1 % 3RTf?T ^7 ^ % fo^ ¥ 7T«TT f^ft 

%, Ri^l °hPi^ 41 (fi^ic^O ^Ria ^IVtt ^t^i % ^tt 'kT^ ^ Pi^i<ri 

f^TT T RT % I 

(i) %^TTpr^q^t f^VI«h ^ t ftPFTTt PfR ^ f— 

1) TiRnjRrqf ^rt wi^?k "qT 

2) mV^Rh 4 ) wtR) % vq^f^iT 

3) Pt^tt q*rcvP+> %^qi 

(T^q>) ^i^s< Pi^i^l ^ ^ciim, Jllna %i*\\, Rh*fl 'RTf^TT ^eN^/PRiPiRT%^l'wHH ’^’qq4^<rfl TTt I 

(^5ft) ^ri^^fffcfppTTT > 1956 12 % TTT^mqt % ^ 7 Tfe?T pT^T % irfcTPTRT—% ’?^T Pf 

^#ft I 

( 1 ) 2 00 ( 1 ) C^fV) % ^rrrrf?! -qftvnfiTO ^ wt ^rfir^r ^ Pr^T^f ^rt yifi^rT 

^N-^lVyPlPrfPpit ’ffTTT ft^TT J N| oqiHK, piTif qi^-Hil ^FT ^qiqR ^oTT^ % "Pi^1=6 ^ Tfq^q qi^f 

3lPq<j)d yPaPiPr -iiPid P+^^l ^ I 

(2) ^oKh^'ji "qftq^^ ■j'liq, ■qTO’tfar ^ PfRI mPhTh Pf iini^i, 2 (i?;) (1) (^ft) % 3 T^i j fd ■qft'qrfqcT 
3TJ^T^ WT Pl^l^ 1 

8. ftnPrlRsid “ampT, ^Pft SiftftqTT, 1956 % ^TOPT 12 TT«TT 322 % SRFfa ^T ^Pqppff m t^Pt 

q^FfT^T % TT^FT % WT ^f TT^fT f^TT T PTT % I 
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(R) 3W|M ft TH imHTHf ^Ft YlirM^T RfHT ftp# mR^TFR-TTR^T HT ^facT 

(ftt) Wft, 3TTH TTHT % TO ftr RT^-RT^T 3T^T %ftt TRR HT 4t ^Fft % fpR iV^ft *Ft 

■g^ ’^ftift, ^ vft TRRT^ST ]£RT HFT ^TRft 11 

(#) RRI ^ ’KfRPf =n^4) *FT Ri<J*l<F mff #1T— 

(1) Rift faftt RF^miTRl UW^fl 'ft 7£EF W#3T ftr foftt #7^T % ftftH ft Kjftjibtf (f&WZT) 
ftrf*PT f^cn f RT 

STfaftTCH, 1 956 % ft*WR 1 2/322 % TTRRRt ^Tf 3T3 t fRfET ^ft qitfft cT&TT Mlcf^lPl^ 1441^ 

ftWT3ft^ftTT?IWWW, HKTTt^T^f*FTT^TTT^Tf^T<NftTOTW ^THfftftf HT ^RT 
"SIFTHR Ffft I TOlfa, ^RFJt RRR^ 'JRT Tm-THR?HT fFHfftfl RFR^/TPff ^FT ^HTFETT I 

( 2 ) "ftt ’$R c Fft 3ftftTiqH, 1956 % TT^Rpfr % Rt>41 3TTOH ft TTTfft^T £ HT [4*1 4l4) HI'Ml HHI ft RT 

(3) Himft HT-qoi ^ft 3TfW4w, 1956 12 %TTOHFTt 

ft, ^rftm R^ef, faft ijw#3r ft *ftft?Fftl (rt fn^iRm fttfatf *FT 

fftHltl 

(tf) ftftf ftr HEfc fttHT RrR, f#m, HFfc fttHT RPTH % 3TRfrT % fftrftt TOTTfaTT ftfttHH 7THT 

flhl<qfte arfRW % Hpfc 3TRlRw ft ftfttHT % f^ ?ft RTHFT 3TTH RHT Utf ft^?F ft WI % ft TOft ft 
TFft ; ^ % %R RTOftm ftr RH^T TSFTT ftETT I 

fttftn ftti HT T*FT h4Uh % 15 f^^ft 3mfR ftftT ^ HT, W 3R^T ^Ft, TO Rft Rf# RTP1 4 

t amfnTrflm, 3T^t^FT Rfafa ^ rth4 t^tt h^r hR^i^ i?tt tw % 

^pTTRT -Hi^K ^FT ^R 1 ^ 'ft Ti^m % I 

(^) ^rpft <Ri^TI % HTR ^ ^ ^TCRt ftrtzf ^ ^rPmf, RHt aTTH RHDlf ^RFt 

RwRwi anft T3^r#3T 3T^fgr ^mjft i ^ ^RiRspi ^hir rt 

% RfQ, fi^i Tf^TT f^i^l RHH-RHH HT 'fWt % I 

(■q^r) TF^aiflrRmH, 1956 TTHiyfll^RT 3T3^H (ftPm) Rm, 1957%WTmRf^3^^T^^T!F^RH^^ 
'hRji, <^**<41 skI TGil ^TT RHt JR1%, ‘fflfti^iR^f ^ RtR^T 7 ! ^hci«T ?W ! Rn^ft TFPT 

ht hR; i|aw^ ^ wm t, Rf ^^m4I ^ttt ’jm^r wt th ^ v$ ^tt Tiff t tfr ^ TEft Rf 

^ ^Rt % Rmu mjPm, smvtt wRuf ^Ft i 

(iff) "SrE ^"ptD % ^Rhi Rfth % ottRt "gw 3 tptRi *wtf#nr > ju 3t^t HTF^ff ^ 

tflRin ^RtT —iFfarc (TT^T) % R* ^|4 ^TRT, RpIh % ^f «f»i4 ’^FTTI > 

yRr^rn4T if 4*h 4^ wRi^TcT^f ?fhRtjfh, "^Rfh, ^tcttt RihFht > PpfH% 441 ^mr^T 

Rf^TT ^FTCtaTT, Ht^FtfcT^ Rn^TT HTTOf, HHT 7HET, RfTfRT hiih4, RitAm ^ ^T 

Rpfn WfF^FTT TIHT Rpfn WTTf^T I 

(R^) ^ft Rf# «h^4l ^ irtsrcfa R‘ RftR HfwR, tyJ-M-ft % ^Hl'tH^I/flHlAd’l/HT T^ft ^TRt ^^4) 

Rrt4 Rttj ^rccpft ^ft hR^a^ #tt fEtt i 

( 3TT i) HF T!W^5r hRn^% ^ ^ t % 37TT 1> ^i ^TTff ^T ^ ^ WET H Wft 

t^t 4t Pi^mm % *^f ^<.4 3 ^hRt "i +rf 41 % i 

«hji4 Rf, <iim< nzui ^hlif 'ft ft^ft m^Jff^F fftrT "RWT3ft, fH PPIhI ^ft "HFR5W ^^hRi 4), TT^El^cT ^faft 
HI HITfftH ^ ^ ^rcqfftftt HT TTPJ #ft, RpF Him TO3F1T Rl^Vlf % 3TJFIR ^ 

TT^FTf "^ft STJITRt % I 





[4F7II—73^ 3(ii)] 


»1Kn ^11 : oitl|c|Ku| 


7 


(%) ttiKMi^d 71574 % I%% tiun'd/^iPiPiRt % ^ HR^d'ijM.w^'ii 4it >< i w 1 ^' ;, i % 

fwf^T71T%fr%^1%7714niJ7niT)%77$%^'^'^45%3377%^5477%'q^54f%T%%' : TlI : ITF75T8i7744t 3R 

44431 % ^ %7. , u 1 

(%) hR 45%7 7qfq^4>iRwH % (% 4S wife 71574 ski 37441"^iTtfalT % Rill, 3 imii hPiPiRi 4ift<h 

44^ % 37%54 4lt73 , frfl3 57 377%£fl 417% 5ft"^%%%%7 374i«%4 f 
444 417^ % ftrn 3iijp<i % 1 

('Kd) 71*1 'Kil^I ("%) 7? 451^ 4^ 1 3 hmPi 'kt?I'>i 1 % 3i'in<I<i 4>1 4i<rfl 57 'iPifqRl % Rrly, 4>* J 7 , {I 3 i6i‘|-3i7im isiiil 

7 %% Tim 57 3ftif%4 % %5 *n7%4 54 f%%74 m m-w 47 %%ft5 %=i fa%4 

37T4444I3T3Tf 44 3 I^hktii %^*ft 1 

9. (1)^ 1956%^W3 12%Wn^^3^WT^Plf%^^, II^WI^T^tW'IIIT 

%1%54^1%f%^ Bqfad 5KI4n7T4f5^fiT47'qf7455KI 444-77714 37 f%lff75T^7lf%% 77*7q<r4 TTftPjfa 

Trf?i ttM 137 %, 4173 % 37 M 443 , 1956 % ^wpi 322 % 37447 % % 373%5 417 %%% % 7 ( 5 % 3, ^f^jRr 

%t Tlftl, ^4f%t 5177 )f73T4 %t "4^ 577 Tlftl % 7771554 %%, % 11,477 %H % 77574 pT^TOt %t 77474 7(l547 37 

%% 44 % 1 1 ftRi «T^Pi«h ftrato 777 * 773/53 *fc%aif 4 ft yew* qroProt, f%T77/Mir%4 7&t %n 5*77 

74^4513 # 41 , s•?irarufa^^mi% 7 * 4 %t#1 3 * 775773447 n%47%yftr'jfa%t 77 % 

7447 34 % % 33 % %% | 

II. (3) (1) 443% 3lf%%13, 1956 %%E?T3 12/322 %3T44T31 % 3ijMlfrH % 3T3%557541444% TWT H.47%4 

% 3%5 a^Piqq % 3 nj %5 i ( 34 ) % ■qftqiPsRi tt fir %5 ^rwr, 37 %; 3731^43 % wy««te 11 ( 3 ) 
% 4313 373747 % 34f%i 7737 % 37 4 % 4if%p % 5 i ’fran %%ft i 4417 wi srjcrrc 45 %3t, 

3?77T % cidi ^ if siita 30 miPa -m i ry^ Fi^%'^i^%'?5xr^ <jh?ipt ftnn 

mmnTi 

17 . (^t) “^m^/Tw^ir/qdWdi biifrTshHl ^ w ^T ur# ^ RPw4l' ^ ■qft’TiT, ^ ’sqftn in 

PraTFI dldl41 ^R 1 ^7 *R TTOlft t, 3 I^ 1 T 217 7T«1T 6 % ^TjqR 37^I«IT 31^ U?W^''J 1 ^ 7KPI 7fl^ 

^rt% I 

W#3f % ■q^fhfil RFrt^I 29 3T*fiJ®R, 1994 5^f 3THT W ^ 7^1 mftn 7FT% U^TJI % 

■qi^ ifRif^R % spTBffc 17 (-fft) 1 

63. ij_«hh-2m %Ritii^ Tift irttH ^pi, 'qftq^3 Prfipn ■#( i tph•M 3t^t*tt *t Tt i 13 
tkpi f^i fqHfMten i?#w f— 

(17) Wftt, IJwiNl % 6 Tdf^l q.'tH'dl Jl % TKPlf 5171 ^ ^117'") I 

(Xn 3lffe(Pm TTTin 31^5 64 (77) % '^ra’TFTf % 3737117, %75 TIT37I7 TIT 5I7T TflftlT 3Tfa3icI7T #T 
TScrf^l 1 

(7f() 37)1^5 64 (^() ?Rff ^1 SPJTIT7 7t^t 5171 -IiPhcI #7 ^ mRiPiIV I 

(^t) 37^#5 83 (T() 7!lit?Rff%l37^7IT7t7Tg471 V ^ ^ l 4q-.Kl Pl ' ^ 1,73Tllj4tf 7^)715%-q^ arftPTTlft %-yq 

■£f 

64. (71) %7^ 777^17/M 717^-^774 xr ijt 31 ^ f^j #1 -STf^T tt^, 7 ^ in -^4 Tifaf^ % 

715777% 7f ilPlH 4>7 ti'nrfl % 154 71574) 44 77R 5*4 iiiRkimi 31^7171(745,% 3774 7157% % TPTFIcPD I 
%t?\ 777447 "41 77% 5171 Piy<W 775741 47 3TT5%T "41 3774 f%7ft 4447 7l5T Pl^Pl 7TT 7 ], 7^7 %% 541 44 541 
%i5 777447%% f%% % 7744 54 "4TMl4f %145 74P% % f%7 41F 7141% 1547 F% T4H 47 44 ^4f%l% 
411 f%J45 417 7741% % I 

(%) (1) 374)5^5 63 (7ft) % 37^5455lf45 f%4T 447, ^44 4ftrf%4 ^4145%, "S4T47TTf441 373*74, 77%t 4T^ 

®4f>W% ^ 71 #71 
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( 2 ) t 4mTftTF ftrt tf ttt ^Tm1 1 TTTfr,ftrt tF 
TF 3Tft«KK $Ril, fti4 0^ Tit 4t TTpTT TF Ruh^T "TFT FT^RT T?t TTT hR 0 ^ SKI ft 4) TTt 3T&f^T 
Tiff %M\ TFT % I 

(3) t4t TRtFF ^TTfTRT ftfiTTTFT sHHyfclfHfV, TOUR TFT ft M T?t 3TTfT W, TTTTPfF> 3TFT W TTT*ft 4t 
TFT Ft , TFT TT TT T^TT I 

(Tt) mt Rf, M fTFft 4t tptt#t ft Tim ^nyRiMV fr^TT ft m4t t ttRf, appN64 (4t) ttt 3Fptfr 64 (f) 
% 3FrFfcT TTfeT %F TF T?t ^FT WTT, 3Ff3^F 63(F) % m4T W4f T?t ^FT W ^ TRFT T Ft T% I 

67 (”?ft) T VTcf 1%, FFT T?Hf TTFT TTT hR^T % feTP M J 11 n K Ft TT? dT> TFT "^TT TT %, TF 3TPt Ft TtT % RTF FTT 

T?t ’3^ ; T Tl,q ^ f^F TF^T^t c b\ T TT I TFf ^TT T^ FTT^T TTPF TTT mRt 3% RTF TFt 3"1I "FIFTT, Tt 
FFTTcfTT 4t tilCril TTT T4T TffT^ ft ^TT TT ^«FT % I 

69 mf fT7, 'T3^F67(#) %TTTTFTf % 3TPFTFTit^TFFFTtftTlfT^Tlft4 TTFTTTTFFTTfRt^TTTFP^ f %, Tf^TF 
TT FTTF TTTTT TFP TTFTT 3FT ptR TTEF, FTTPFT Ft T^ftT^rf TFTfHT T PM TTrft %5TT % TFT ft TFT 14 fTP TF^ 
3TT^ OT^T ^TT TTTP TftTF Fit 4KTT(1T % fFTF 3FFTT TfcT TTKt T[F TT fft TT*T Tit T^ft ^ TS# ^F1% TF TF 

Tr Rtf 3FHt t^^h] ttjj tftt t, ^tt ft tfttt Ft, Ttftr %, Tt sttt ff uttp TftTF’^' tf^t 

TF % fTF TT FtTT I 

72 (1) FTTTT TT BT^nr, TTRRf TFT ^3TT Tft TTTfFT % lOfFT% -3FFT, TTT TPCTF % ^ ’JF TTPTt ^f ^ ^TT TTFTT 

TTT fTFft ^qfFTT Tit ST^TO fr^TT TFT % %F TFT TTW/Trt 3TjHk4 TFT TF3 T?t TFTT TFt 11 

(2) 3Ff^ 72(1)% 3TTTKfF^TT ^ r T^TFTTFFT 3FTFFFFTIFTTTTTTTF Ft%FFITF tFT I TTfS%, 
FTTTtt^TfS^^ ^3ft cFTRTR ^ TT? TT7 3T>T^ % TF TT TFT Ft, 3FT^ '3TFTTF "JT % f^TF TTJT TF^ % 1FTF 

TTT T^f FtTT, ^TT TT> fTT fFT^T TF FT TFT TF FT* ^ 3TfFTT T Ft TFT Ft I 

( 3 ) Tprt'4 TTT ^FT^T^ TTf^T" 3TFT T>t TFTTfFT % 10 ftT % 3TTT TTT hRh^% ^ ^F TTTTt ^ ^ TFT 
TTFTTT TTT fTrt Fqfrr TTt TTT^T^ fTJTT TTT^ % RTF TWTC/^ft Ft T^rtTF TFT TFR T^t W7T TFf 11 

(4) 3FJ^?T72(3) % 'TJTK TTFT*tf W t 4 TTT Wt FT TT TFTT TTT FT:TT TTT % %F TTT FtT I 

TT^ fe, ^TT TTt^ ^Tf^ T| FTFTTR Ft TT? TTT TTP-TS} % TT TT TFT Ft, TT^ 3TTTTTt FT:T^ % ^TF TF^T 

T^t TttTT, TfT TTT fo, TT% fTO^ TF TT TF^ T?t FT> ^ ^ 3Tfa^ T Ft TTT Ft I 

74 (f;) u ^TTTTTTFTTT TTT TtT T 1 ? TTT TTTT T TFT Ft— *' TTTfF, TlT^lT 3FJTT (ftRl^lH ) 3TfafFTT, 1956 % 

3FTTtT, FTT^fT TTt HI-TTT Tit ^ft^fcT Tft TkRt ^ 7 Tit 3TTfT %F> TF TTrf TTF^FFt FFft I 

83 (F) TTT TftTF Tt^ft % TJtf ^RTtFH ^ TWHTi TTFtTFft RTF7TTT T?[ Rf^T ^Tt TFT, TTT TftTF.’JTT 

fHq t TH Frfrfr, TT TfrfcT TTT TF7T FtTT I '+l4+l(1 Rl^l°h Tit Rl^RtT FtTT FTTf, FTT3F % T#HtTTT TT 
TTTTf TTt THlfkf TTfF % f^F ^tTt TTT T^Hl^H FTT TTT7TTT FTTTI FT TTTTT fFTTT ^hRki fTcFt TTT 'TT4 
xpr tFTT, T?tF TTT TF TcTT TT 3FRT^f TT T 3FFt 3TF1TTT tTTft TTKlTR T TFT TTTFTTT, TTT TfF FWTT 
TTT Wf FT TTT fH^ FTTT ^ Tt TT 3TTF % fcTF FTOfft H<fTc1l Ft cTFT TT ^TT FtTT I TTT TftFF % TTT-TTT 
^ | 4^ l 0 [ TF F TTT TF Tirf^T FfT 1% TF Mt, fTTTt, fFfTTTt TTT TF^ 3f#MF T FT^T ^ ftPiTRt' TTT 
TmTh^hI % FTP] TFT FTTTpff % TTTRTTT % fTF ^ FFT Tift fTfttf, TFfT#T FT 3T^?if TTt TTmTTFft 
^T\ T 3FTR F l TpT TTirf TTt fert 3TFFFTTT T7, ^t T?t ^4 SFJT# TT TT ^ TTt 4t4t ^ TT^ fFF7T TFT fftF 

titfpTt ^i4^k! ItFtff t4 tttTt tt ■R fft Tim % tt fttF "Ttfi tftft tt Tm % r ft4 tf % ^rft 
Ftn trtPt ^ TFFt, ftTt Rtftff tttFtttR ItFtt^ t4 tt ttfttT i 

84 (F) TTT TftTF, HTTTtT TfT ri jfT FT frfTTT TtF () % ^4 3FfttTT Ft F^ TfTT fTTTT ^it I Rl* jRki t4 FT^ 

frrt % ^4 t^hIft Ft fTTfftr FFft i fh ttf( frgfrr ttt Tfrr, Trt t 4 ^4 T^rfr fm t Ft T^rfer tmT tt 
FT mt 3ftTT^t 3 Tf 4 TT ft FF1TT ^TT Tm t I 
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89 00 (3) 

C^ft) (i) fe, % srfacfcciH 40 SFpircrf'f^’^ g^Rki^h (rk^ic^) «1 hI5i*J1 

llftfl t^TT ^5TT % ?r*TT TT^T Up-lRl'-R 3 "^1^1 60 hRi¥K1 TT^FT, ^ ^ ^ 

% ^ lifter fan? ^n i 


[U -qrr % W ^ ^t/97-98/1754] 
^1 " c ft. ^FF^FTfl 


SAURASHTRA KUTCH STOCK EXCHANGE LIMITED 
NOTIFICATION 

Rajkot, the 29th November, 1997 

S.O. 816(E).—List of Articles Amended 

ARTICLE 1( a ) ; 

u The Exchange” means Saurashtra Kutch Stock Exchange Limited. 

A R TICLE 1( b); 

“Member” shall mean a member of the Exchange. “Corporate it ember” of the Stock Exchange means a member 
qualified in accordance with Rule 8(4) and 8(4A) of the Securities Contracts (Regulation) Rules, 1957 and includes Public 
financial institutions, viz., Industrial Finance Coiporation, Industrial Development Bank of India, Life Insurance Corporation of 
India, The General Insurance Corporation of India, Unit Trust of India, Industrial Credit and Investment Corporation of India, 
subsidiaries of any of the Corporations or companies referred to above and any subsidiary of the State Bank of India or any 
Nationalised Bank set up for providing Merchant Banking Services, buying and selling securities and other similar activities of 
such other bodies corporate for which Central Government makes a recommendation for relaxation of the requirements of Rule 
8(4) of the Securities Contracts (Regulation) Rules, 1957. 

ARTICLE 1 (ml: 

Words imparting individuals/persons include corporations, firms, companies formed in compliance with the provi¬ 
sions of Section 12/322 of the Companies Act, 1956, public fincncial institution, subsidiaries of any of the public financial 
institutions or State Bank of India or any Nationalised Banks, or such other bodies corporate for which the Central Government 
makes a recommendation for relaxation of the requirement of Rule 8(4) of the Securities Contracts (Regulation) Rules, 1957. 

ARTICLE l ( n); 

Unless the context otherwise requires, references in these presents to the Securities Contracts (Regulation) Act include 
references to the Securities Contracts (Regulation) Act, 1956, Securities Contracts (Regulation) Rules, 1957, Securities and 
Exchange Board of India Act, 1992, Securities and Exchange Board of India (Stock Brokers and Sub Brokers) Rules, 1992 and 
Securities and Exchange Board of India (Stock Brokers and Sub Brokers) Regulations, 1992, as may be applicable. 

ARTICLE m : 

SEBI means Securities and Exchange Board of India. 

ARlICLEJJxL 

Unless otherwise defined in these presents, or unless the context requires or indicates a different meaning any word or 
expression occurring in these presents shall bear the same meaning as in the Securities Contracts (Regulation) Act 1956, Secu¬ 
rities and Exchange Board of India Act, 1992 or any statutory rules framed thereunder. 


W r iGlfr+ -2 
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ARTICLE 1ts) ^ 

The term public Financial institution means : 

(a) The industrial Finance Corporation of India* established under 
the Industrial Finance Corporation Act* 194B (IB of 1948); 

(b) The Industrial Development Bank of India* established under the 
Industrial Development Bank Att, 1964 (18 of 1964); 

(c) The Life Insurance corporation of India* established under the 
Life Insurance Corporation Act* 1956 (31 of 1956); 

(d) The General Insurance Corporation of India constituted under the 
General Insurance Corporation (Nationalisation) Act, .1972 (57 of 
1972)5 

(e) The Unit Trust of India established under the Unit Trust of India 
Act* 1963 (52 of 1963)g 

(F) The Industrial Credit and Investment Corporation of India Limit¬ 
ed* a company established under the Companies Act, 1956 (1 of 

J956> 

(q) The subsidiaries of any of the corporation or companies specified 
above and any subsidiary of the State Bank of India or an/ Natio¬ 
nalised Bank set lid for providing merchant banking services* 
buying and selling securities and other similar activities™ 


ARTJCL.L 2 i 

Individuals and bodies corporate are eligible to be members of the 
Exchange subject to the Securities Contract (Regulation) Rules* 19C‘“L 
The number of members with which the Company stands registered is 5UG 
The number of members can be increased from time to time by I hr-? foun ■ 
oil of Management with prior appiroval of the Government or when so 
directed hy the Government- Corporate members shall hr? subject to 
following Article 2(A). 

ARTICLE, 2A c, 

(1) A company formed under Section 12 of the Companies Act* 1.956 and 
which undertakes to comply with such financial roqu:< r emeu f s and 
norm* as may he specified by Sec: ur i t i os and Exchange Board of 
India be eligible for the registration as member under Suh-Sec— 
lion (1 > nf Section .12 of the Securities and Exchange Board of 
India Act 199? (15 of 1992? provided: 

1 a) majority of the Directors of = uc h company are shareholder's of the 
Company and not less than 407 of the paid-up equity capital o i- 
fhe company is held by these Directors themselves or by the body 
corporate appointing them as director's on the Board of sue In 
c nmpan yp 



[vmil—i3TO3(ii)] 
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(b) director® of the company are not di©qu*l if led -For being members 
of Stock Exchange under claim© <1) (except sub-clause (f) thereof 
or clause (3) (except sub clau»e <f) thereof of Rule 8 of the 
Securities Contract© (Regulation) Rule®, 1957 and the Directors 
of the company had not held the offices of the Director© in any 
company which had been a member of the Stock Exchange and had 
been declared defaulter or expelled by the Stock Exchange and; 

(c) not less than three directors of the company are persons who 
possess a minimum three years experience s 

(i) in dealing in securities]! or 

(ii) as portfolio managers* or 

(iii) as investment consultants. 


(2) No individual and company formed in compliance with the provi¬ 
sions of Section 12/322 of the Companies Act, 1956, public finan¬ 
cial institution/.subsidiaries of ©uch institutions, corpora¬ 
tions, subsidiaries of Nationalised Banks/State Bank of India 
shall be eligible to be admitted to the Membership of the Ex¬ 
change unless the company/institutions referred to hereinabove 
satisfies the requirements prescribed in that behalf under the 
Securities Contracts (Regulation) Act. 1956< and the Rules framed 
thereunder. A corporate member shall comply with the terms and 
conditions and procedure regarding the enrollment and admission 
as a new member of the Stock Exchange, mutatis mutandis m addi¬ 
tion to the requirements and procedures mentioned. A ecu' porate 
member shall furnish a copy of the Memorandum and Articles of 
Association or a copy of the constitution of such corporate 
members including the Rules, Bye-laws and Regulations and enact¬ 
ments as applicable and authorising surh Body Corporate or Compa¬ 
ny/Financial Institution or its subsidiaries, Bank and its sub¬ 
sidiaries to conduct the business and occupation of stock broking 
as member(s) of the Stock Exchange and a copy of the Board Reso¬ 
lution empowering the Directors/Author:i sed Assistants) represen¬ 
tative^) of such corporate member (s .j to act, engage and deal on 
behalf of Exchange and also furnish a copy of the specimen signa¬ 
ture of such Director <s)/Authori sed Assistants)' Repre¬ 

sentative (s > , Provided further that the corporate member (-:)/ 
Public Financial Institutions/ Corporation shall not he admitted 
as a member if; (i) it had committed an act of insolvency or (ji) 
an act for which such body corporate is liable to be wound up 
under the provisions of law or (ill) has a provisional 1 1 quiciator 
or receiver or official liquidator been appointed xjr such body 
corporate, 

<3) A company as defined in the Companies Act 1956 shall be eligible 
to be elected as a member of the Exchanqe : 

(a) such company is formed in compliance with the provision of St?'-- 
tlon 322 of Companies Act, 1956, 

<b) a majority of Directors of such company are shareholders of uich 
company and are also members rf the Stork Exchange; and 

(c) the Directors of such company who are members' ctf+: T j>rie Stork Ex¬ 
change have unlimited liability in such company 
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<d> such company undertake® to comply with such -financial require¬ 
ments and norms as may be specified by the Securities and Ex¬ 
change Board of India from time to time, 

PROVIDED farmer that any company who is eligible to b» admitted 
to the membership of the Exchange in terms of Article 2A of the 
Articles of Association of the Exchange shall be eligible to be 
admitted to the privilege** of membership of the Exchange and 
permitted to carry on the shares and securities business only 
after due compliance with the provisions of Section 12 of the 
Securities and Exchange Board of India Act, 1992, read with 
Rules relating to Registration of Brokers as laid down under 
Securities and Exchanqe Board of India (Stock Brokers and Sub 
Brokers) Rules, 1992 and Regulations thereof with regard to 
obtaining Registration Certificate, 

(41 Every company formed in compliance with provisions of section 
17/322 of the companies Act, 19156 shall pay an admission fee of 
Es 5,00,000/- (Rupees five lakhs only) of which Rs 1,00,000/- 
<Rupees one lakh only) shall be paid along with the application 
for membership and the balance of Rs 4,00,000/- (Rupees four 
laihs only* shall be paid within 30 days from the date of the 
despatch of the intimation of the admission* Simultaneously with 
the payment of Rs 4,00,000/- (Rupees four lakhs only) as afore¬ 
said, the company admitted as member shall pay such amount as may 
b** fixed by the Council towards development of infrastructural 
frar.i after necessary approval for fixing the infrastruc¬ 

tural fees if obtained from Securities and Exchange Board of 
Indla. 


PROVIDED that Public Financial Institution as referred in Article 
of the Articles of Association of the Exchange admitted as 
member of the Exchange, as referred to under Article 2A of the 
Arhelps of Association, shall pay an admission fee of an amount 
equivalent to twice the fee payable by the company who .is admit¬ 
ted Ir- the membership of the Exchange, and such amount as may be 
fixed by the Council towards development of infrastructural 
facilities after necessary approval for is obtained from the 
Securities and Exchange Board of India. 


An application for admission as member by a company incorporated 
under Section 12/322 of the Companies Act, 1956 or Public Finan¬ 
cial, Institutions referred to under Article l(s) of the Articles 
of Association of the Exchange is required to be made in the form 
that may e prescribed by the Council of the Exchange from time to 
iime and shall be signed in case of Financial Institutions/ 
Corporatione/ Subsidiaries of Banks by at least two directors one 
of whom shall be the lian&qing/Whole-time Director, Where such 
Financial Corporation has a Managlng/Whole-time Director, as the 
<-ase may be, the application shall be accompanied by a copy of 
I he Resolution passed by the Board of Directors of the 
( run pany 'Tt i b I \ c Financial Institutions and certified as a true 
ropy b« Chairman, if any or Manag ing/Whol e-ti me Director of 
^he r c i m p a 11 v / F i i h J i c Financial Institutions, within max fipuiti 
period of thirty days from the date of receipt of the ^pplicaf*BJh 
forms from desiring to carry on the shares and secur; ties'* busii- 



[HFTII—W¥3(ii)] 


HRcT^TTT^m : OTfTNTT 17 ! 


13 


ness as a corporate entity. Where a company or public financial 
institution seeking membership of the Exchange does not fulfill 
the requirements as indicated hereinabove,, the Council of Manage¬ 
ment of the Exchange may reject the application for membership of 
the Exchange after giving the applicant reasonable opportunity of 
being heard, 

<6) The Council may and if deemed fit accord and allow permission for 
admission to the membership of the Exchange to a company defined 
and incorporate as per the provisions of Section 322 of the 
Companies Act, 1956*. provided : 

(a) Such a company is formed and incorporated in compliance with the 
provisions of Section 322 of the Companies Act, 1956 and an 
office of the company office is situated within the city limits 
of Rajkot, 

(b) A majority of the directors of such company are members of the 
Exchange with unlimited liability and the non-member Directors to 
be appointed are Indian National a. 

(c) The directors^ members of such company together with their rela¬ 
tives as defined under the Companies Act;, 1956 are the major 
shareholders of the corporate body and are required to hold a 
minimum of 51% of the total issued capital of the company at any 
period of time and such director,, members have unlimited liabili¬ 
ty in much company- 

(d) The share holding pattern of the Director - members of such 
company shall not be altered without previous consent of the 
Council of The Exchange. 

<e> No individual shall be permitted to be appointed as director of 
such company If his/her appointment is not in accordance with the 
provisions of the Companies Act, 1956 or he/she is not qualified 
to be a shareholder of the company for any reason whatsoever or 
he/she is an authorised representative Badge ho1der/sub-broker of 
any recognised Stock Exchange in India, 

(f) Member<s) of the Exchange who is/are director's) of such company 
should devote his full time to the business of the member organic 
sation. Otherwise the Council shall be empowered to issue "Show 
Cause Notice" in terms of the Articles of Association of the 
Exchange, asking him to appear before them and if it is proved 
that the directors concerned is not devoting considerable time to 
the member organisation, he shall be expelled from the membership 
of the Exchange and the privilege of the membership granted to 
him shall be withdrawn forthwith, A director-member of such 
company shall not wngage himself either as principal or employee 
in any business activity other than that of securities and if any 
member director contravenes the provisions of Rules 8<3)(f) of 
the Securities Contracts (Regulation) Rules, 1957, the council of 
the Exchange shall be empowered to issue a show cause notice to 
such member, in terms of the Articles of Association of the 
Exchange and if it is proved that the member has not complied 
with the provisions of the aforesaid rules* he shall be toScr 

from the membership of the Exchange and the privileges of yfembYr-' 
ship granted to him shall be withdrawn forthwith. 
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i < 4 ) The, liability of thf»" director-member shall be unlimited while 
acting through any Authorised Assistants/ Representatives, 

’1h) A director of such company which has been granted the privileges, 
ot membership will not be permitted to be a director of any other 
company, partner of a firm or sn]e™proprietor of a firm, which 
has been granted privileges of membership, A director of much 
company who is a member of the Exchange and permitted to carry on 
the business is not permitted to engage himself in any other 
office of profit other than that of the business mentioned in 
Article 2(A)(8)(g) of these Articles, 

^i) A company which is permitted to carry on the business should 
itself arrange to supply such information as and when required by 
the Exchange and shall not. employ and officer, employee or con- 
©ultant of another corporate entity, carrying on the shares and 
securities business, as a director in the company- 

(|j ) The Council in satisfied that the Memorandum and Articles of 
Association of the company contains provisions which require 
continued comp]lance by the applicant with the requirements of 
the Articles and Rules and contains provisions authorising member 
company on its own or at the request of the Exchange to obtain 
from its shareholders any information which the Exchange may 
require. 

<k) In respect of such company if at any time after admission/permi&- 
sion to carry on the business is granted an officer or sharehold¬ 
er of the corporate member has made a will fur emission or a 
misstatement upon a material point, prior to admission in or in 
connection with the application for admission of that company as 
member shall subject to the provisions of Articles on being given 
notice to that effect by the Council, cease to be a member. The 
Council shall, after due compliance with the provisions of the 
Articles of Association expel the director-member and withdraw 
the privilege of membership that the exchange had granted to him 
and the company if it is satisfied that at the time of making 
application to the Exchange seeking permission for admission to 
the privilege of membership for trading, the company was not 
eligible for the same and it has been secured by wail fully inis- 
representation (or) at any time after admission/granting the 
privileges of trading the member director/company have ceased to 
maintain the Security Deposit or does not have the characteris¬ 
tics of eligibility under these reasons (or) the* company, has 
contravened or committed any breach of provisions of the Articles 
of Association, Rules, Bye-laws, and Regulations of the Exchange 
or the provisions of the Securities Contracts (Regulation) Act, 
1^36 and Rules framed thereunder and the provisions of the Compa¬ 
nies Act, 1936 and Rules framed thereunder. 

1 

(|1 ) The withdrawal of the privileges of member granted to the corpo¬ 
rate membership shall operate as expulsion of the memher-director 
of such company, 

(|7> The Council may, and if deemed fit, accord and allow permission' 
for admission to the membership of the Exchange to a compare 
formed in compliance with the provisions of Section 12 r-f the 
Companies Act, 1936 provided : 
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(a) an office.of the company in situated in city limit of Rajkot; 

<b) such company undertaken to comply ply with such -financial re¬ 
quirements and norms as may be specified by the Securities and 
Exchange Board of India for the Registration of such company 
under sub-section (1) of Section 12 of the Securities and Ex¬ 
change Board of India Act, 1992 <15 of 1992)) 

<c) majority of the directors of such company are shareholders of the 
company and not less than 40% of the paid-up equity capital of 
the company is held by these Directors themselves or by the body 
corporate appointing them as Directors on the Board of such 
company and the holding pattern of the said 407. shall not be 
changed without the previous consent of the Council, 

<d) the Directors of the company are not disqualified for being mem¬ 
bers of Stock Exchange under clause (1) (except sub-clause <f) 
thereof) or clause <3) (except sub-clause <f) thereof) of Rule 8 
of the Securities Contracts (Regulation) Rules 1957, and of the 
company had not held the offices of the Directors in any company 
which had been a member of the Stock Exchange and had been de¬ 
clared defaulter or expelled by the Stock Exchange; 

(e) not less than two Directors of the company are persons who pos¬ 
sess a minimum three years experience : 

(1) in dealing securities; or 

(ii) as portfolio managers; or 

(iii) as investment consultants 

(f) The liabilities of Director shareholders shall be limited one 
even though the company acts through any authorised 
assistants/representat.ives. 

(g) Every company formed in compliance with the provisions of Section 
12 of the Companies Act, 1956 shall be entitled to be represented 
in respect of : 

<i) business by Director(s) of the company subject to $ maximum 
of two in number possessing the experience as defined under 
Article 2(A)(1)(c), by its authorised assistants/ represen¬ 
tatives as authorised vide Board resolution naming the 
authorised representatives as eligible to conduct the busi¬ 
ness of the company. 

(ii.) election to the Council of the Exchange, nomination to any 
committee of the Exchange, one Director of the company 
possessing the experience as defined under Article 

2(A)(1)(c). 


(8) The following provisions shall apply to companies formed under 
Section .12 and Section 322 of the Companies Act, .1956, which are 
admitted as members of the Exchange. 



16 


THE GAZETTE OF INDIA : EXTRAORDINARY 


[Part II— Sec. 3(ii)] 


<a> The Articles of Association of such companies shall contain such 
provisions am the Council of the Exchange may from time to time 
deem fit to be included. 

(b) The list of shareholders of much companies shall be furnished to 
the Exchange am and when demanded, in addition to the submission 
of the same on the date of the Annual general Meeting. 

<c) No person who is 

(i) declared defaulter in respect of Stock Exchange transaction 
by any recongnised Stock Exchange;* or 

<ii) involved or convicted of an offence under the provisions of 
the Companies Act, 1956; or 

(iii) a director of any company formed in compliance with the 
provisions of Section 12 of the Companies Act, 1956 which is 
a member of any of the recognised Stock Exchange in India 
and which has been declared defaulter or expelled by the 
Stock Exchange; 

snail e a Director of such company. 

(d) Any amendment proposed to be made to the clauses in the Memoran¬ 
dum of Association of such company particularly relating to the 
object clause of the Memorandum of Association shall have the 
prior approval of the Exchange, as also any amendment to the 
Articles of Association of the Corporate entity, before the 
resolutions are tabled before the General Body Meeting of the 
company, 

(e) Copies of the reports, Notices of all General Body meetings, 
Auditor 1 s Certificate, returns that are required to be filed with 
the Registrar of Companies shall be forwarded to the Exchange. 
The Exchange could direct such companies to furnish any such 
additional information or material documents that it may require 
from time to time. 

(f) The books of member companies that are being maintained including 
statutory books that are required to be maintained under the 
Companies Act, 1956 and as per the provisions of Securities 
Contracts (Regulation) Rules, 1957 shall be made available for 
inspection by the Exchange authorities and if at any point of 
time the Exchange finds that the books are not being property 
maintained it is open to the council to take such action as it 
may deem fit and necessary. 

(g) The main Object in the Object Clauses of the Memorandum of such 
companies should mainly be confined only to the Stock Broking and 
its allied matters viz., acting as underwriter, broker to the 
issue, dealer in securities, buying and selling of shares and 
securities, merchant banking, market makers, registrars to the 
issue, share transfer agents, investment business, portfolio 
management, investment counseling, fixed deposit brokers, finan¬ 
cial consultants, financial and discount brokers, advisors to the 
issue and consultants to the issue. 
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(h) Any change in the management of such company or a transfer of 
such company/amalgamation/ merger with another company having 
similar object® shall have the prior approval of the Council. 

(i) The council of the Exchange in its absolute discretion, may 
permit member(m) of the Exchange to carry on the business as 
Corporate bodies, notwithstanding that any of the conditions as 
set out therein above is not duly complied. 

PROVIDED further that none of the clause referred to hereinabove 
shall be made applicable in respect of the public financial 
institutions, subsidiaries of such corporation©, subsidiaries of 
State Bank of India or Nationalised Banks, who are permitted to 
the membership of Exchange am per the directive of the Government 
of India. 

(j) In the event of any change in the director(s)/ Authorised Assist¬ 
ant^) /representative*©) of a corporate member, much changes 
shall be made with prior intimation to the Exchange and after 
obtaining written consent from the Exchange, which shall place on 
record the specimen signatures and other personal detail® of such 
new persons before giving its consent, 

<\t) The Council of the Exchange in its discretion ma approve or 
reject any application for permitting the business of a corporate 
member to be conducted by some named representative, if such 
representative i© undesirable or would be individually disquali¬ 
fied to act as a member. 

<1) The company shall maintain separate accounts for each of the 
activity being undertaken by it under object clause am mentioned 
in sub-clause (g) above and shall have to comply with financial 
requirement® and norms as may be specified by the Securities and 
Exchange Board of India from time to time for each of the activ¬ 
ity - 

aBJJLOLE A 

PROVIDED that companies formed in compliance with the provisions of 
Section 12 of the Companies Act, 1936 admitted to the membership of 
the Exchange shall maintain a security deposit equivalent to that 
amount of the security deposit payable by the individual member or 
such other higher amount as may be decided by the Council from time to 
time* Further in respect of companies formed under Section 322 of the 
Companies Act, 1956 the Security Deposit payable shall be equivalent 
to the amount to be paid by any individual member depending on the 
majority of Directors who are members of the Exchange. But however the 
public financial institutions/subsidiaries of such institutions, the 
corporation/State Bank of India and Nationalised Banks shall maintain 
a minimum security deposit of Rs 5 lakhs and the entire amount of the 
security deposit so maintained be in the form of cash. 


ARTICLE ll(a)(i) Jt 

Every company formed in compliance with the provisions of Section 
12/322 of the Companies Act, 1936 and every public financial instihu 
tion as defined under Article l<s) of the Articles of Association of 

3 o*;y * 
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the Exchange shall pay an annual ®ub»cription as applicable to indi¬ 
vidual members as per Article 11(a) of the Articles of Association. 
Such annual subscription prescribed under these presents shall be 
payable Dn admission and thereafter on or before 30th day of April 
every year for which the subscription is due. 

amsi£ iZisLi l 

The Council of Management may fill in the vacancy arising out of 
resignation/surrender/default of membership right by a member by 
auctioning the same into in individual or Body Corporate who is other¬ 
wise elsewhere to be a member of the Exchange ai per Article 2A and 6- 


aBl.I CU E B B.ETEP x 

Clauses b, c p d, e and f of Article 62 of Article© of Association are 
deleted - 


QSXI£L£ 62 a 

The overall management of the affairs of the Exchange shall be vested 
in the Council of Management which, unless otherwise agreed to by the 
SEBI ©hall comprise of 13 member© and ©hall consist of the following : 

(a) Six member© of the Stock Exchange to be elected by the member© of 
the Stock Exchange- 

<b) Person© not exceeding three nominated by the Central Government 
of SEBI in accordance with the Act and a© provided in Article 
64(a) - 

(c) Three Public Representatives to be nominated by SEBI in terms of 
Article 64(b), 

<d) One Executive Director appointed in term© of Article 83(a) who is 
to act a© an ex-officio member of the Council of Management, 

"The Central Government/SEBI may from time to time nominate one or 
more person© not exceeding three in number a© member or member© of the 
Council of Management,. Such member© ©hall enjoy the ©ame status and 
power© a© other member© of the Council of Management. The member© 
appointed by Central Government/SEBI ©hall not be subject to retire¬ 
ment by rotation or otherwise and ©hall continue to hold office at the 
pleasure of Central Government/SEBI„ The Central Government/SEBI may 
at any time require such nominee to relinquish his appointment and 
appoint another person in his place." 


ARTICLE 64(b) a 

(i) Public RtpreKcntative to be nominated under Article 63 <l>/ ©h$]l 
be from amongst the person© of integrity having necessary profes¬ 
sional competence and experience in the areas relating to, the 

ewrs sri ti , 
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<ii) For the purpose of nomination as Public Represen tat i ves, the 
Council o-f Management of the Exchange may forward the names of 
persons to SEBI for such nomination- SEBI shall, however, have 
the right to nominate persons whose names have not been forwarded 
to SEBI by the Council of Management of the Exchange. 

(iii) The? Public Representatives to be nominated on the Council of 
Management shall hold office for a period of one year from the 
date of assumption of the office or till the? Annua] General 
Meeting whichever is earlier. 


ART ICUE 6 4(c) A 

Provided that SEBI may at any time appoint Public Representatives more 
than three so that the total number of members nominated under Article 
64<b) and Article 64(a) may not exceed the total number of members 
under Article 63<a). 


ARTICLE, 67<.ci a 

Provided that where a person has been a member elected for two ronsec- 
utive terms on the Councj1 of Management, he shall not offer himself 
for re-election for a further period of two years. F : urt.her that no 
member of the Exchange shall be elected to the Council of Management 
.if he had already served on the Council for two consecutive terms, 

ARTICLE 69 

Subject to the provision of Article 67(c), any member who is not a 
retiring member nr the Council of Management shall be eligible for 
reappointment to the office of a member of the Council of Management 
at any general meeting, if he or some other members intending to 
propose him, has not less than fourteen days before the meeting left 
at the registered office of the Exchange a notice m writing under hits 
own hand signifying candidature for the office as a member of the 
Council tDf Management or the intention of such member to propose him 
as a candidate for that office as the case may be. 

dJ3il£kE 77 a 

<i) The President of the Exchange shall, be elected from amongst the 
elected members of the Council of Management within ten days 
after the conclusion of the Annual General. Meeting and no approv¬ 
al from the Central Government or SEBI would bp required for 
appointment of any person as the President. 

(ii) The President appointed as per Article 7?<j) ehaJ l hold office 
for one year and shall be eligible for re—e]ection, 

PROVIDED THAT net member who has held the office of the President 
for two consecutive years shall be eligible- to offer himself for 1 
r^-elertion unless a period of one year has elapsed r:ui<ye' l he 1 avM 
held his office- 
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(iii) The Vice-President of the Exchange shall be elected From amongst 
the members of the Council of Management, within ten days after 
the conclusion of the Annual General Meeting and no approval from 
the Central Government or SEBI would be required for appointment 
of any person as the Vice-President. 

<lv) The Vice-President appointed as per Article 72<iii) shall hold 
office for one year and shall be eligible for re-election. 


PROVIDED THAT no member who has held the office of the Vice- 
President for two consecutive years shall offer himself for re- 
election unless a period of one year has elapsed since he last 
held his office. 


eB U . Q t rS 741a) X 

"Unless he has been a member for not less than three years. This 
condition shall not, however, be operative for a period of seven years 
from the date of grant of recognition to the Exchange under the Secu¬ 
rities Contracts (Regulation) Act, 1956." 

ft R IUSLE 93(a) JL 

The Council of Management shall, with the previous approval of SEBI 
appoint a whole-time Executive Director who shall be an ex-officio 
member of thB Council of Management and also a member of every commit¬ 
tee or sub-committee appointed by the Council of Management. The 
appointment, the terms and conditions of service, the renewal of 
appointment and the termination of service of an Executive Director 
shall be subject to the prior approval of SEBI. The person so appoint¬ 
ed shall not engage himself in any business directly or Indirectly 
during the period he holds the office and if the member of the Ex¬ 
change is so appointed, he shall resign his membership thereof forth¬ 
with. Besides the Council of. Management, it shall be the duty of 
Executive Director to give effect to the directives, guidelines and 
orders issued by SEBI in order to implement the applicable provision 
of law, rules, regulations as also the rules or Articles of Associa¬ 
tion, Regulations and Bye-laws of the Exchange. Any failure in this 
regard will make Executive Director .liable for removal or termination 
of service by the Exchange with the prior approval of SEBI or on 
receipt of direction to that effect from SEBI, subject to the Execu¬ 
tive Director being heard against such termination. 


flBI KLE 84<a) L 

The Council of Management shall subject to the previous approval of 
the Securities & Exchange Board of India (SEBI) appoint a Secretary. 
The terms and conditions of such appointment shall be subject to the 
prior approval of the SEBI. The Secretary so appointed shall not be 
liable to dismissal or removal from his office without the prior 
approval of the SEBI. 

aBUCL£ BSlal lUii i. 

Disciplinary Committee. 





fuf fit trff : araroppi 


21 


ARTICLE 59(b) (i): 

Provided that not more than forty per cent of the members of the exchange shall be nominated from the members of the 
Exchange on the Arbitration, disciplinary and Default Committees and the balance sixty per cent shall be nominated on the said 
committees from the persons other than the members of the Stock Exchange with the prior approval of SEBI. 

[No. SKSE/ED/97-98/1754] 
MAHESH P. SHAH, Executive Director 


3TfitfjcRT 

mP, 29 FF^FT, 1997 

FIT* 3Tf 817( 3T)*—ftpTFftf Fit ftfttfFF TJFt : — 

3W 20 : WEf ^TTcff (?W) % ftfa ftF-^F % fafFFH— 

1. FE ftFT fsp 7TFTF FeTm, FF FF 3TFTF FFT 3TFFT FF 3PFF 73ft if T& 1 '^FFTF FH ftHT #T-ftF, 

iftTTft TT^ Fft fftlfF ^ (ftRTtqvT) % FffiT ft tal wpir I <JF^W fft&IF "eT*TT FftftFftTFT, 

fTOft Flfl'E % FiTcT ft El<vtF eeuEl % Taicl ft ftd7 u l 3FJFF ftFT, fiHl^dlt %— 

(TO ^FTF%Flft FFTiFTT Fit fftHFJTIH, FFT 37FTF 

Tlftt % Tift 3TFFRFI Eftlt, 3TFF ^RT#T 

(1) tJT 1TT?pF ft tit FTFFI % taiS ft TO FFT FT 7TTBFI Fit FI 73TRt ft ^ J IC1M TTfft FFT 

(2) ^7 T5TT% 'SJTOT ^TT ^4 % ^3TT^ ^ H T1f?rFr l 

(ftt) 44 ^ 73lft ” ft VF i^PTET FI7F Fft FT*FFT--FcftE F7TTF FFPT, Ft WFI ft FF FI FT F;EE t 7 TT TtJFT %, 3Tlft 
ft ^77 FF Fit, "ft 77^ vjfl 7^ FlCf (<Md) Fj <5tiA if, Th^FT % FTP FT, fftTTF FFF * *TTT^^T f * 5R7E FtFT, 77^ FT, 

(37F ft fftft 4 ‘7JT^p FIT 7 FTFT h FFfT ^TTQTTT) TTFTF FHTFT TPft TTTFFlf FIT FFT TEtf^d T5TfdT, FT FT WFT % feTF 
37FFT 7FTFT, ft FT dfFfl ERft 77F TTFIFT %, FTTcf fF\ FF7F FciRd F?f ^TF Tftn F?Tf ftFT FT ^l4tL FTPT FtFT $, fftTTft fft%F 
FF FF *£*5 FFT TTTTTFI FIT % FFT FFT FFTTFT FF %, eft 7TF7F FPT T JTT ftFT FT "JTFS Fl^F % 73TTF ft "FFT FftFT TTFT FTF 
ft ftft Ff^Td (2) ft FcTTF 3EJFTT 3TFTF F^TT I 

FTTFFT— 

(1) FTCTF! Ft 7FPt % fftF TOT FT 77FT rpn ^ I 
( 2 ) TTFTF ft TTFfftd, 75TTFT TftTT^ FT TSfft ft TTSft % fvTF '3TTF7FFI FF I 

(3) ftft (FTFFTdt) FUF^TFF '*h7d’5F T RdftFf *JTlft PlFTcft F^TlT^tF?t (FtFTFTftrT) 

FPF % fen ftpt If FT FFT FF I 

(4) TTftTF ft FEF ^F> FI IfTO fTOlft FF FF FF^ FTF FT^FT ft TTFlftF % FFT ^TTF FTF W F?T ftF (^) 11 

(ift) * 4 FTfcFF>73Tft ,f tTFfFFTTMFTTTTF^FT%— t^F%fisRT% 3TFTFT FT7FT ftr TFT^ ft FF^ FdFFt fFFlFT 

FTf FTFFTT %— 

(1) TTT^FT Fit FT FTTftt FEE ft ^JFFTF, TTFTF % fttF FT FTEFI FP?t FEE ft 77FTF Fit ^F FF 7 ! FF 'JfTFTF FT TTTFFT % 
3dftTFFT ( 3TFtftft ) ft 3FFTftF Tlfft FT TTTFFI F?t 3fk ft TTFTF F?( ^F FF 3TTf^ % 'JFFTF % ftu< Eh^PFd FF, FTEf 
IFF ^77 FFFT BTdfttF FF, feftt ftt fTFRT ft, ftft FT FIFFI - % tftF. "JIT? TTFF % ftld 773 FF FF ft <HfftFI F?fl ftFT I 

( 2 ) 77F7F ft ftFI^ ftm FF, ftt Fft^F 1 ftt( 2)FTlftt(5)Fl ^TJFfTT FIFFT % TSict ft ^IFT FIT ftFT FFT ^ I 

(3) FFTT Fft^&F ftt FIT F^TFF Flftt "JFFTTTft FT 'JJF ft ^TT 73Tpt ft "FFT fftlFT FFT FF I 
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(?) W Cr rrf^K TT«TT Hft HTT STftTHR OT^Tf^TT 1 ff Hf% ^ 'ft, TflRH ^Hl^l Hft, HUPP % TJT^ 
HR?TWI HH % RRft H?T% W^TTfaHR (far*) 3?^), ^THT*ft HTHT (HT ^rtt frO TO HT 3FH fotft 

VHiT< % Wft HT 3TftRFTC ff Rff Ht^HT I 

2. R*ft Ff^FT % fci^ W 3iPiqi4 iftHT, fHT ^ 3n^ HT?H?f Hit ‘sRi’^IhhI % Rn>< 3TCFT THTft 77^, HHT Hilff 

3TTHHHHi* Wt, ?H Oldf H^t 314it yRv^Ri*fl % <aid) ?t 377RT <*SM % firfR 3T^T T T <<si I illTPti Hit 3rf?njf?THf Hft 'ft 

RTH-^m 3TOf^flM % fftR ^ft I 

(r) hsti'M HT HTHKf ff ^ frnr HTHft yRt^Riftf 
(Ht) Hft gg^ft % ftro; HTHft, 1 j4ri: hth yRr^T 

(7ft) WlS^h HT d^efi iiftrfl ftr TR HT 3fcl r T t]r f % f^TR 5fRT HI, £177 3T^iT D T % wRi^ftiqT I 

(^t) 17HH “t rf®TT R£7H £TTT HT Hlf^R % 7£H ’ft 3 tPTO 7T ftf 773ft $ I "371% f?T^ 77H7H ETCT HT?pF 

R TjfHfi HTf^HTT HTHT ftRI ^flRHT I 

(t) HTf^FT Hft 3n<WHiHT % %IC W H^t*FH WFHit l^T: HHH Hft'jfdHf, Hl£Hft^f tfl, 

(HR) H *qF5T^£c7T"ftfHtT^ gfa^RiqT I 3TT% f^fR 7TH7H TTHTR "ft TFjf^3 RftRTC W H^TTT I 

3. Hf^ 7TTSHT ft 3^W fi^^T H^t fTHT t> rft % Ht HiPf fftnftf ft tft, 7T£7H H£TM 3Rft UIJHft Hft 'JHrfH Hftft HI 

HfH'jftrft H^t y^ 4 f) HT^pt I ^JHili (^ 3TO3) % TprH HTH ^3®h R®f^T^5T RHT TtH ^1(1 H>^ll I 

4. HHi* f^T HT^HT % H<ni<4 % HRT Mf?<rt "^t 4ITcJF^l <iRri H Hi? ^ % f^T^t HTHlfHH 3lf?njRTHt % *^<r^ HT, 

HRHvR 20% Hlf^ii Hit wf^i HT ’RHPT *^<rii<n 3 h 4^ TTI^HT% RrF[3rf?njRlHTTSlft^HT I Hf^ ^ ^ Ht, "RHR, 

'H^TTatr w ^' o ^'3|ti ftftrit 3Tlf^ Rlf^PT i^f ^ J III 

5. ^THHHTftT'RHFT^ ^ fHHiH ^ 3TTft fT^fe ^ ftlR ^Nf ^ HRft 3rffr>jfHHT ^ 3ROT H^TT^ff % TTTH Wtf 

HHiT'^ftlff, %f<H4, M«iif^a HTHR^ <^h 20% Hlf^H Hit ^P-n HT7ft TKR ^<rli^l HTF^FHit 3ftT 

^Hftr^RrqT^HTi 

6. H^TT^T^ 3TJ^H ’pPRPnH % 25 *H u ^t % HTcHi H^t HfJPjRpff % IFH/ftHiH % Rft 3FJHH H*t3 ^ti(l Hf^HT I 

7. "HH HH?% iUTt**, % HIR 7TOp?H TT% ^t HRT H HRI ^HiT f[, HIPHT Hft 3fR ^ HTH % HIM^ R, %7T ^Plff 

% f^fR iV 3JTf^T 2 %" 3F^< 7 cTHT TtHTt Rli* 7 Ri HT RR^ftHT 37HfVf fci^ T^Tht 

Hit ^JT! ^TrfR ^T 3TRW ifRTT t, Tit RHR WKi HJt Hf TfPft, % H? Hftnjftpff H?f ^'HHii #T-^H HH HR ^ I 

8 . uibhi Hit 3fR ^ ftsriM % HHCri **¥, Hit; Hi?f^ Hft yRi^Rl^l Hit, 3TJHH Hte Hit % 

48 3THT HT ' ffl^ l n i 3THfa %ffrR ^iTch ^RTfprffeO f^HR—?H 'ft W& ^ 

3THft? % 3T^T, ^ 3TRHRT iftHT Ht RHR Hit ^VH f fti - HU HvH Hi7% 3i^HH HH.HR ^ I 


YtHT % ffrir MqfkT^T^ff T7H<“IT5 

() 1 ) ’’J^ft HHftrRTT HlH^ u « Hft 3TTH7HHRTT3ff "tf 'pR T #lft3HHf 3IHHHIft^t — 


(H) 3mimfT- ^HdRTj^l : 



"5*H^ HHT HRTW TSTh - ^CilCl, HR ^ HR T. 5 cif<a HHT f^cril HH7 3-fTRHIHIH hiftb % RH^H H^TRT, 

HR H. 3.5 Hirer Hft Tlfor, W R'ft HTHTPJlfWt, ftRft H^T f^tH % H ltl' HR HTr 

fipHHI "^t HHt H Tt 1 H^TT^ feKi HHR^ST TTSft T^fiPJcT ^PTT Hit Tlftl, 3TTHR'jfir-dH l ^ft % T^HT SPT HiT Pinf u l H^Wt I 
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( 1 ) Wtftraif OTWTT^-^HdV T^jfl <lA Jii^n- 

SlTtJK'jn—<iiaH^^25 hRtWT?^% W^f i^^ai 3 TOT WI^HT I'pFFT 2S uRlVId HPI, (<fH q'ffq OT W<tRi 

^tw% - ^'f | f'lto'£(TOT : 3nii<ii, fara'TTwfan^Krfai^ MiTTftFfl (aHi^wrfjTWFtVu !«<t U5 u iif^«tii< t^n ^m,*n i'»fw5t mft 

^1 30 TTfaWF Wftfa % TtW HftPjfa % WT 3 TOT WTTI awnT'JA-’apR '$!ft%qFT%OTT3Ttft''T$ SftnjM 3 WOT % W 
Tlft ptfN' TTTfaH#ftl TIOTW W^ tfrTTWTfoKTOTTTt, HW*fl % W3RTT*ff Wit TTOT 

Rrcaft tt 5% % wf 3, TWfcm ^?t *ft Tjftw iimm i otott % ^rnr-wjre ^ft ^otF 5 ^ ipw^fa tt wft% tt ■siftnjftnff % 
^ WftW^TT, 3TfttftWHftpjRrat 'ft’RfrWFOTtl 

(2)Mray*WWf^T: 

Wfai TJ.<W^'J|, $Pot, JfllR 'Jll^qi^ TW Toft*ft«t»< u l wWhT Wjfad TfaitVF (h1^1P«$>7H) TFVhT, TIIRf ^PdR^fl ftnjT 

WTt%, % trot "^ft '9n4?lfa ^ 3m*OT^r ^ It wr f tif i ttoiRt, wfar arftOTTTOTftTfcnr, 

qftfrqM % Tipff if aw^ fttfa % arjwr ti^a wfrH ti% i 

( 3 ) ft’KT+fl 31l«IV*H*»dllt: 

ttot ^ft ftnt, ftr wf ff 3iRiR<w "^ft % aigwR % wf ^f, *pt Tjf^?r ^c i tiot sjottf ot wf 

'ft WWTfRlT, STWft 3TTOTT'J?T 7T*1T 3lfflROT 1 $»ft %^TT ^ %*TWfTTOTTI ^«hNI (UTTT aildd^Rs'l) W T^faf H<W^M 

^Ft TjTMd ^ff I 

■to fn(ua Tt, Pro Aiflia l ^>ff T raf'wn mh$us ■spirit iftft f, (w<f si, 30 , ftrcOTT 30 u*n terror 31 ) ^ft tiwtt iff 
ftroitft % f^, arrif si«n1 if a*RiR«Ki ^jsft tfs^ ^ tiot^ ft, ^sn wwt ^ranffw umioimti tojit ^wt istnT, i^ff 
WlfW% 335HR aWOTT 3Tftlft!RT'jiff, *FTffaR^fTTSftTljf Tjt cT«TTTFOT^ TffW^ T RT3?W#3r 

'fiT^ =ft 3i jmicti Rti^l % IWF m*ii u iM^ fcWT^t ^ff TWlPFT % ^ hic % ar^ flfWI 'Jiiy.'ii l 

(4)^JT(^Rr^5T): 

' 1 faft Mui^Al ni'm u «f TT '31^‘inm 'T T F1% ^ff R^Ri ajHi’l Ft*H 4 ! himi^ ^ «R}<1 <;«« f^, OT « , nJ If I 

*(ni^ ^ +flni W hJ 1 ) *r><, Tjfafl *T e t<^n 'ft WT+ Hw^ ,1 i % % aTWf^T, % I 

( 5 ) ^ qiCII t!hl<l*(l<— 

^#t-^,1^^OTCT48W^%3^ W'f^TFW^'fl/WTRfFtR'IlF/^f^ftHl^fl awi^yil (PSHtRldfl) ^fr^HI I 

(6) t i tfl^K %WTTf ^ M^H i'gffa r ray ^d i it — 

g l 4l 5l fl flJl tKR ) «K TRPff \ ftTH, M BRT (?l*falO WTO, 1993 % Wf^Fff % 31^1K, WlfW 

aimwnaff % wf arm fi«#>T f*»nrT '^itottt I 

(#) »K> OTT^aTTWTTTfW^g 3F fflR' TO 'W ^R-M» ffi— 

fWtTJ^TWWRf^"'RTRFT^ff arfftft'W Wt^Fft'OT'^sft ^n*fl sl'[) 'aft aWHT'JjT% W*T (^fiFd), 

TJ^N^f TWT1WFWT *bl<1«(R % 8 SjRlVIA^^T^TFt ITOTTf *OTFFI <wf|4||F“W 31«f #TT— et^HM (OTT^) W$flit ^ awRl^f^rftU^T 
trc, l^ft wot sift % #i fJOTfer ^ w[ swr W5OT TifraR tiRta) wft 3iRnjftwf ^5t Tim Rot 

^t£[ ftnj; wj; wft ?wif, ftsnff ^I'it'T I ■ 


*UHW1 : 


UTF^ff "^ft FTFW RhO^ 5t>*1 W Ri5h^ ^ i) 4>t a^nRi diff !pl*ft I A'hiPh, "5TTT 3iH*fi FTTW ^ ^tft 

■£[ ftnj; -ntr ^tj-Rh^ ^ Rrafwr (-^n) ^ff aiyiRr ifWt fwt ^w*ft wwift (w^) 1 F ltT ^ TftftFi ftnt i 
aiRiR^d ^ vm •^TWT aiTOTF'JJF ^pft % Rrin, 'FOTTf WRWT^RtWT^ft 8 wRhki ^ft aiiq^'fini RfW FFft%^ ^T°t W5^ft WTOT^t % I 
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00 1 1993 ^ 3 3TRtM I 

(*ft) i tsp, 1994 ^ 5 yftTCTcT TOlf ^TT Tift 311 W^dl I 

(#) 1 1994 ^ 8 TrfcTW I 

f^ft m ftrg m; f^ft mim (Tfr^r arTra^r^T ftR%), smt^ ^ aiRrft^r %ft 

*RMdl % 12.S ^ "ft ^qi<i Hlft iftnTI 3TFIR^J?f cT«IT 3 iRiR^ki % 10 ^FOTT T4Tfam ffl^ ift, ^TTT^I’^T <JtRqiP^cq FWT, 

fe W Tjf^T I 

^ ^FFFTT ^kI'TR, 3 TRITnjrI cT«TT ^[clRcffl % 12.5 cT^T H^^THT I 


[TL ^ % t^T ^t/97-98/1754] 
H^l "^TTF, ^l^FlO Pi^ich 


NOTIFICATION 

Rajkot, the 29th November, 1997 
S.O. 817(E). —List of Regulation amended :— 

CHAPTER XX : 

REGULATION OF TRANSACTIONS BETWEEN CLIENTS AND BROKERS 

(i) It shall be compulsory for all member brokers to keep the money of the clients in a separate account and their 
own money in a separate account. No payment for transactions in which the member broker is taking a 
position as a principal will be allowed to be made from the client’s account. The above principles and the 
circumstances under which transfer from client’s account to member broker’s account would be allowed are 
enumerated below. 

(A) MEMBER BROKER TO KEEP ACCOUNTS : 

Every member broker shall keep such books of account, as will be necessary, to show and distinguish in connection 
with his business as a member— 

(i) Moneys received from or on account of and moneys paid to or on account of each of his clients and, 

(ii) the moneys received and the moneys paid on member’s own account, 

(B) OBLIGATION TO PAY MONEY INTO “CLIENTS ACCOUNTS": 

Every member broker who holds or receives money on account of a client shall forthwith pay such money to current or 
deposit account at bank to be kept in the name of the member in the title of which the word “Clients" shall appear (hereinafer 
referred to as “clients account”). Member broker may keep one consolidated clients account for all the clients or accounts in the 
name of each client, as he thinks fit: 

Provided that when member broker receives a cheque or draft representing in part money belonging to the client and in part 
money due to the member, he shall pay the whole of such cheque or draft into the clients account and effect subsequent transfer 
as laid down below in para D (ii), 

(C) WHAT MONEYS TO BE PAID INTO “CLIENTS ACCOUNT” : 

No money shall be paid into clients account other than : 

(i) money held or received on account of clients; 

(ii) such money belonging to the member as may be necessary for the purpose of opening or maintaining the 
account; 

(iii) money for replacement of any sum which may by mistake or accident have been drawn from the account in 
contravention of para D given below : 

(iv) a cheque or draft received by the member representing in part money belonging to the client and in part 
money due to the member. 

(D) WHAT MONEYS TO BE WITHDRAWN FROM “CLIENTS ACCOUNT 1 : 

No money shall be drawn from clients account other than— 
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.1) money properly required for payment to or on behalf of 
client® or for or towards payment® of a debt due to the 
Member from clients or money drawn on client's authority, or 
money in respect of which there is a liability of clients to 



the 1 

Member, provided that money so drawn shall not in 

any 


case 

being 

exceed the total of the money so held 
for such each client * 

for 

t ho 

time 

i i) 

much 

money belonging to the Member as may have 

been 

paid 


into 

given 

the client account under para 1 C (ii) 
^bove * 

or 

1 C 

< i v) 

ii.i) 

money 

which may be mistake or accident have 

been 

paid 

into 


fiuch account in contravention of para C above. 


E> RIGHT TD LIEN* SET-OFF ETC., NOT AFFECTED : 

Nothing in this pura 1 shall deprive a Member broker of any 
recourse or right, whether by way of lien, set-off, counter-claim 
charge or otherwise against monwvs standing to the credit of 
cli#nts account. 

<2) It shall be* compulsory for all Member brokers to keep separate 
accounts for client's securities and to keep such books of ac¬ 
count!, a® may be necessary, to distinguish much securities from 
hl®/their own securities. Such accounts for client'® securities 1 
shall p inter-alia, provide for the following j— 

(a) Securities received for sale or kept pending delivery in the 

market p 

<b) Securities fully paid for, pending delivery to clients* 

(c) Securities received for transfer or sent for transfer by the 
Member,, in the name of client or his nominee (s); 

(d; Securities that are fully paid for and are held an custody 
by the Member as wcurity/margin_ etc. Proper authorization 
from client for the same shall be obtained by Member, 

<e) Fully paid for client's securities registered in the name of 
Member, if any, towards margin requirements etc.; 

(f) Securities given on Vyaj-badla. Members shall obtain author¬ 
ization from client® for the same. 

< 3) Member Broker® shall make payment to their clients or deliver the 
securities purchased within two working days of pay-out unless 
the client ha® requested otherwise. Stock Exchange shall issue a 
Press ’Release immediately after the pay-out. 

(4) Member Brokers shall buy securities on behalf of client only on 
receipt of margin of minimum 20 percent on the price of the 
securities proposed to be purchased, unless the client already 
ha® an equivalent credit with the broker. Member may not, if they 
so desire, collect such a margin from financial institutions, 
mutual funds and Fils. 
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<5) hembtr broker© BhaJ l sell securities on behal -f of client only on 
receipt a minimum margin o-f 20 percent on the price of ©ecuritiem 
proposed to be ©old* unles® the member ha© received the mecuri- 
hefl to be ©old with valid transfer document© to him satisfaction 
prior to such sale. Member may not, if they so desire, collect 
such a margin from Financial Institutions, Mutual Fund© and 
FII's. 

(6) Member brokers ©hall issue the contract not© for purch&me/sale? of 
securities to a client within 24 hours of the execution of the 
contract. 

<7) In case of purchase® on behalf of clients, Member brokers shall 
be at liberty to close out the transactions by selling the secu- 
rttie©, incase the client fails to make the full payment to the 
Member Broker for the execution of the contract within two days 
of contract note having been delivered for cash shares and seven 
days for specified shares or before pa6y-in day <a& fixed by 
Stack Exchange for th© concerned settlement period), whichever is 
earlier; unless th© client already has an equivalent credit with 
the Member, The loss incurred in this regard, if any, will be met 
from the margin money of that client, 

(8) In case of sale© on behalf of clients. Member broker© shall be at 
liberty to close out the contract by effecting purchases if the 
client fails to deliver the securities sold with valid transfer 
document© within 48 hours of the Contract note having been deliv¬ 
ered or before delivery day (as fixed by Stock Exchange authori¬ 
ties for the concerned settlement period), whichever is earlier. 
Los© on the transaction, if any will be deductible from the 
margin money of that client. 


CHAPTER XXI i 

CAPITAL ADEQUACY NORMS FOR STOCK BROKERS 

s 

1. The Capital Adequacy requirements ©hall consist of the following 
two components : 

A) BASE MINIMUM CAPITAL 

Ah absolute minimum of Rs. 5 lakhs a© a deposit with the exchange 
shall be maintained by member brokers of the Bombay and Calcutta 
Stock Exchanges, and R©. 3-5 lakhs by Delhi and Ahmedabad Stock 
Exchanges, In case of the other stock exchange© the minimum 
required ©hall be Rs. 2 lakh®. This requirement i® irrespective 
of the volume of business of an individual broker. The security 
deposit kept by the member© in the exchange© shall form part of 
the base minimum capital. 

1) FORM IN WHICH BASF MINIMUM CAPITAL TO BE MAINTAINED 

257, of th© base minimum capital shall be maintained in cash with the 
Exchange. Another 257 shall remain in the form of a long term (3 years 
or more) fixed deposit with a bank on which the stock exchange ha^fc 1 
been given a completely unencumbered and unconditional lien. The 
remaining shall be maintained in the form of securities with a 
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30Y.marqin. The portion of th# base minimum capital in th© form of 
aecuritiei, shall comprise securities standing in th© name of member®. 
Th® securities deposited in this regard shall be pledged in favour of 
th© exchange * with th© member and the exchange jointly apprising the 
companies concerned regarding the fact of pledges* The value of the 
securities shall be reviewed by the Exchange at least every two month® 
keeping in view the market fluctuations and the exchange can call for 
additional *©curiti»® if necessary* 


(2) M ARGIN REOUIREMENTS 

The Stock exchange shall suitable modify the daily, carry forward 
and renewal marqins so a« to ensure that, the working capital of 
the member© is not unduly locked up* However„ the stock ©>tchang© 
shall continue to the working capital of the members is not 
unduly locked up* However, th© stock exchange shall continue to 
have the authority to impose suitable margins as per their judg¬ 
ment in the context of the market situation. 

< 3) MONI TORING REQUIREMENTS 

It shall be the responsibility of th® member to inform the ex¬ 
change regarding compliance with the additional capital main¬ 
tained in the business- It shall also be the duty of the member 
broker to intimate the stock exchange on reaching a gross out¬ 
standing position of 10 times his base and additional capital. 

For every quarter (ending March 31, June 30* September 30 and 
December 31) from the date in which the capital adequacy norms 
come into force, the members who maintained the additional 
capital in their hooks, would h^ve to furnish to the exchange an 
auditor's certification to the effect that the additional capital 
required a© per the capital adequacy norms have been maintained 
in the business and that the member has complied with the re¬ 
quirements of informing the exchange on reaching the limit® 
stated above- Such certificate wlJl be provided within one nponth 
of the end of the quarter. 


(4) PENALTIES 3 

Failure to comply with the capital adequacy norms will invite 
penalties including fines and suspension from trading. Failure to 
0.inform the Stock Exchange on reaching the prescribed limits will also 
be punishable under the Bye-laws of the Stock Exchange. 


<5> BUSINESS EXEMPT FROM CAPITAL REQUIREMENTS 

Transaction© in which the broker deposit.® delivery within 48 
hours with the stock exchange/c1 earing house/or a designated deposito¬ 
ry. 


<6> REQUIREMENTS FOR CAPITAL ADEQUACY AS AN UNDERWRITER 



28 


THE GAZETTE OF INDIA : EXTRAORDINARY 


[Part II— Sec. 3(ii)] 


The capital adequacy requirement For members doing underwriting 
buslnes# will be separately prescribed by 8EBI as per the provi- 
mions o-f SEBI (Underwriter) Regulation®, 1993. 

(B) ADDITIONAL OR OPTIONAL CAPITAL RELATED TO VOLUME OF BUSINESS 

The additional or optional capital required of a member shall at 
any point oF time be such that together with the base minimum 
capital it. is not leas than 87. oF the gross outstanding business 
in the exchange. The gross outstanding busines® would mean aggre¬ 
gate oF upto date sales and purchases by a member broker in all 
securities put together (including inter-client business not 
executed on the Floor oF the exchange ) at. any point. oF time 
during the current settlement. 

Explanation t No netting oF sale and purchase® made on behalF of 
clients will be permitted. However, sales and purchases made by 
the broker on his own behalF in the same security will be allowed 
to been netted and his exposure will be limited to the price 
differential. 

The requirement oF 87. oF the gross outstanding business For base 
minimum capital together with the additional capital may be 
phased in the Following mannersj 

(A) A requirement oF 3 7. being enforced From December 1, 1993. 

<B) The requirement being enhanced to 5V. From June 1, 1994. 

<C> The requirement of Full 87. being enforced From December, 
1994. 

On enforcement of Full norm® the "Gross outstanding business" of 
a member at. any point of time shall not exceed 12.5 time® base 
and additional capital, the members shall not. increase his out¬ 
standing business until additional capital has been brought into 
his business and the Stock Exchange is satisfied that the jmember 
could be allowed to trade Further. 

In the interim period in which the norms of 8 7. has not, been 
enforced propertionate rations would be applied. 

(C) 

The capital of a member shall be computed as Follows s 
-Cap!tal +Free Reserve* 

-Less non-allowable assets viz. 

(a) Fixed Assets, (b) Pledged Securities,(c)Member'® Card, <d> 
Non-allowable securities, (e) Bad deliveries, <f) Doubtful Debts 
and Advances*, (g) Prepaid Expenses, (h) Intangible Assets, (i> 
30X of Marketable securities. 

* Explanation g Includes debts/advances overdue For more than 
three months or gien to Associates. 

fhe member who do not maintain proper books of accounts or who do 
not submit copies of their audited accounts in the stipulated 
time shall be liable to he asked to deposit the additional capi¬ 
tal in the Form of cash with the exchange. An auditor's certifi¬ 
cate shall_ be submitted by each member every quarter indicating 
the net liquid capital with the member/member Firm." 
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The Chairman invited questions on the resolutions. Majority of the members were of opinion that the changes solicited in the 
Bye-laws of the Exchange should be circulated to the members in the regional language. They also said that this resolution 
should be taken in the next general meeting. The Chairman explained that the changes in the bye-laws were as directed by the 
SEBI. After discussion the resolution was put to vote by show of hands. 


[No. SKSE/ED/97-98/1754] 
MAHESH P, SHAH, Executive Director 


tl'SraV, 29 1997 

■?ST. 3TT. 818 ( 3T ).—^qfSpErrr 
: 334 

. eqfrlftH TTfftfcT, TW P rf lM T? % Mgifr 3T5T MM! ^ ANpH-MHf , ffctPf M Ml' % SRPfcl ergM MFT?Tf, MMlft 

?mT wft Tmr ( aro z ^f^ i) Mfa snft % WW, 

enPi 4 !*!! ft*TT Ei^hI % ftf 31^*1 Mft d'dc Tl ^ ftftl %, % ftStrll'+i 

% ^n«! IT*! y^Pl I 

W jSflfat 22-8-96 Mil WT 3 


[U ^1/97-98/1754] 

Ml. W, Fifcl* 


NOTIFICATION 
Rajkot, the 29th November, 1997 
S.0.818(E).—List of Bye-law Amended :— 

BYE-LAW NO. 334: 

APPLICATION OF ASSETS : 334 

The Defaulters' Committee shall apply the net assets remaining in its hands after defraying all such costs, charges and expenses 
as are allowed under these Bye-laws and Regulations in satisfying first the claim of the Exchange and the Clearing House and 
claims of SEBI regarding outstanding Registration Fees of Defaulting member and theD rateably such admitted claims of 
members and investors against the defaulter arising out of contracts entered into m the market in accordance with the provisions 
of the Rules, Bye-laws and Regulations of the Exchange. 


[No. SKSE/ED/97-98/1754] 
MAHESH P, SHAN, Executive Director 
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